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IN MARCH, the economic situation in Poland 
continued to be unfavourable, though there were 
signs of improvement as compared with the past 
few months, increased activity having been re­
corded in the seasonal branches of both industry 
and commerce.

In a g r i c u l t u r e ,  the state of the sowings was 
good and even above the average. Towards the 
end of the month the prices of grain showed an 
upward tendency and, although they were still 
below the cost of production, the financial position 
of the farmers became somewhat easier due prin­
cipally to the steady demand and remunerative 
prices for farm products of animal origin, chiefly 
pigs, for the sales of grain were smaller than in 
either February or January.

In i n d u s t r y ,  speaking generally, production 
declined, but the metal and the textile industries 
and, to a cartain extent, the building trade, were 
more active than in the preceding month. On the 
whole, the improvement in industrial conditions 
was very small because of the low purchasing 
capacity of the farmers, who are the best customers 
of manufactured articles.

The number of unemployed reached the highest 
level in the course of March, but it is gratifying 
to note that it has since fallen.

The index of wholesale p r i c e s  showed a slight 
increase, while those of retail prices and of the 
cost of living decreased considerably.

The railway and the port t r a f f i c  exhibited 
increases over the preceding month which, as 
regards railway traffic, is accounted for by seasonal 
factors.

The f o r e i g n  t r a d e  of Poland was closed with 
a favourable balance, though both the imports and 
the exports showed decreases as compared with 
February.



128 THE POLISH ECONOMIST IV ! AV

The situation on the m o n e y  m a r k e t  showed 
a considerable improvement due, in the main, to 
reduced business generally. Discount credits were 
therefore more readily available.

The S t a t e  r e v e n u e  exceeded the expediltire.

THE STIPULATIONS REGARDING  
THE MOVEMENT OF GOODS CON­
TAINED IN THE P OL I S H- GE RMA N  

COMMERCIAL TREATY

THE MAJOR portion of the Polish-German Com­
mercial Treaty, signed on March 17th, deals with 
the movement of goods between the two countries.

The number of protested bills at the B a n k  of 
P o l a n d  showed a slight increase as compared with 
February. The value of the banknotes in circula­
tion increased simultaneously with that of the 
bullion and foreign currency reserves.

This is due to the fact that both sides, while 
retaining import prohibitions in respect of certain 
categories of goods, have granted to each other 
import quotas in respect of certain of these goods. 
It was, therefore, necessary to fix the quotas and 
to establish the principles upon which import 
licences are to be issued within the limits of the 
quotas, foreseen in the Treaty.

*) Corrected figures,

REVIEW O F THE GENERAL ECONOMIC SITUATION IN PO LA N D
!H A R C H  I H :t 0

UNIT
MARCH

1920
FEBRUARY

1930*)
M ARCH

1930

S T A T E  O F  E M P L O Y M E N T .
UNEMPLOYED ..................................................... 176.539 282.568

...... -----

295 612

P R O D U C T I O N :
C O A L .........................................................................
OIL ..........................................................................
P I G  IKON..........................................................

1 Ihounaiul 
J tons

3.805-0
55-4
5 9 9

2.9900
4 9 0
42-5

2.824 0 
541
43-8

j A G R I C U L T U R A L  I N D E X E S :
(CROP ESTIM ATES)
R Y E  .....................................................................................
WHEAT ...................................................................
BARLEY ...................................................................
O A T S ............................................................................

1 5 p o in ts  
system

31
3 2

P R I C E S *
WHOLESALE PRICE I N D E X .....................
INDEX OF COST OF LIVING IN WAR­

SAW ...................................................................
1 (1914 =  100) 

1

1179

124.4

1006

1179

1011 

116 7

F O R E I G N  T R A D E :
IMPORTS ...............................................................
EXPORTS ...............................................................
EXCESS OF EXPORTS ( + )  OR IM­

PORTS (— ) .........................................................

i million 

\

2333
1615

718

1817
218-1

i-36-6

1950
2211

+  261

T R A N S P O R T S :
RAILWAY T R A F F IC ..........................................
PORT TRAFFIC (DANZIG AND GDYNIA)

truck  loaded 
(15 tons)
reg. ton

513.267
185.238

; 368.368 
411.208

412.424
431.128

B U D G E T :
R E C E IP T S ................................................................
E X P E N D IT U R E .....................................................  ̂ m illion *£ 

\
2780
265-6

237 2 
222 2

281-6
2811

M O N E Y  C I R C U L A T I O N :
BANK OF POLAND NOTES .....................
COVER IN GOLD AND FOREIGN CUR­

RENCIES . . .  ...............................................
TOKEN M O N E Y ....................................................

m illion *£

% r  
m illion «

1.333-3

62 4 9
238-7

1.281-8

6107
224-7

1.3240

61-83 
234 0

C R E D I T :
(BANK OF ro i.A N D )
BILLS DISCOUNTED ....................................
OFFICIAL DISCOUNT RATE .....................

million
% %

704 0 
8-0

668 4
8-0

62 3 6
7-0

F O R E I G N  C U R R E N C I E S :
(W A RSA W  STOCK EXCHANGE-AVER AGE RATES)
U. S. A. DOLLAR ....................................
POUND STERLING .................................... ! '

8 90 
43-28

8-90
4336

891
43-37
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The principal articles dealt with are the import 
of coal and pigs into Germany, and the import of 
certain manufactured articles such as motor cars, 
motor cycles, fruits, wine, scents, &c., into 
Poland.

At the beginning of the negotiations, Poland 
proposed to Germany to base the Treaty on the 
broad foundations of the free exchange of goods, 
and, in return for the repeal of import prohibitions
in respect of coal and pigs, she offered to cancel

in 1925, as well as the excessive customs duties, 
which means the termination of the customs war 
between them.

Germany granted to Poland an import contingent 
of coal amounting to 320.000 tons per month, 
which will be authomatically increased by the 
amount exported to Poland by Germany. It is 
thus seen tnat the quota of coal granted to Poland 
should be regarded as a balance, i. e., an excess 
of export over import.

L I M E  K I L N  A T  T H E  S T A T E  C H E M I C A L  F A C T O R Y ,  C H O R Z O W
(PHOT. S. PLATE R)

some of the prohibitions in regard to certain 
manufactured articles. The conclusion of such 
a treaty would have enabled Poland (in 1927) to 
be a party to the International Free Trade Con­
vention.

Unfortunately, Germany did not agree to this 
proposal, in consequence of which the Treaty 
had to be concluded on the principle of import 
regulations, as Germany insisted upon the main­
tenance of this system.

Tt should be emphasised, however, that as soon 
as the Treaty, signed on March 17th, comes into 
operation, the contracting parties will repeal the 
import prohibitions introduced against one another

Further, Germany granted to Poland a quota 
of pigs, live or killed, amounting to 200.000 per 
annum. After a period of 18 months counting 
from the data of entry into force of the Treaty, 
this figure will be raised to 275.000 and after 
a further period of 12 months it will be increased 
to 350.000 head per annum. In an annex to the 
Treaty dealing with matters pertaining to veterinary 
regulations and formalities, Germany demanded 
that pigs already slaughtered should be imported 
through land frontiers and directed exclusively 
to meat factories, while live pigs should arrive by 
sea and be exclusively dealt with by port slaughter­
houses.
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As already mentioned, Poland granted to Germany 
quotas of manufactured articles, the import of 
which into Poland was prohibited. It may be 
stated that, according to the statistical data, only 
7 to 8 per cent of the articles imported into Poland 
are subjected to foreign trade regulations and 
require import licences from the Ministry of 
Industry and Commerce.

As regards customs duties, the Treaty does 
not contain mutual rebates. On the other hand, 
similarly as in all modern commercial treaties, there 
is a most - favoured - nation clause, which is 
applicable to both customs duties and formalities. 
On the strength of this clause goods of each of 
the contracting parties will receive the same 
treatment as regards customs duty as those 
coming from any other country having a commercial 
treaty. All the customs rebates granted by one 
of the contracting parties to other countries, with 
which they are in treaty relations, will be applic­
able autom atically  to the other contracting party. 
In this way, uniform treatment with other countries 
from the point of view of customs duties will be 
established.

As regards customs formalities and trade generally, 
the Treaty provides considerable advantages to 
Germany. In the first place, German citizens will 
be allowed to act as intermediaries in Poland’s 
trade in the sense that goods originating in other 
countries but brought to Poland grom Germany, 
even if they have been re-packed, divided up, 
sorted and warehoused in Germany, will be treated 
in the same way as those which are brought to 
Poland directly from the country of production. 
In consequence of the above stipulations, the 
competition of the German ports with the Polish 
ports will no doubt increase and the only means 
by which the Polish State will be able to favour 
the passage of foreign trade through its own ports, 
will be the railway tariffs as, in this respect, the 
Polish-German Commercial Treaty does not contain 
any stipulations.

Apart from this, the Treaty regulates formalities 
connected with the trade between the two countries. 
Among these should be mentioned certificates of 
origin, which will be partly repealed, and in those 
cases in which they will be maintained, they will 
be issued not only in the country of origin, but 
also in that through which the goods pass in 
transit or in which they are warehoused. This 
constitutes a considerable advantage to the German 
traders, acting as intermediaries between Poland 
and other countries. The two contracting parties 
have undertaken to allow the passage of business­
men, citizens of one of the contracting parties to 
the territory of the other on the condition that 
they furnish an industrial indentity card, a specimen 
of which has been annexed to the Treaty.

As regards various payments imposed on goods 
within the two countries, such as excise duties, 
&e., the goods of the one party will receive no 
worse treatment than accorded to its own goods 
by the other contracting party.

In the matter of transit, the two contracting 
parties have granted to each other complete freedom 
from prohibition and from any excess rates, of course,

with the exception of the cost of transportation. 
Both sides have reserved to themselves the right 
of limiting the transit of arms, munitions, war 
material, animals and products of animal origin. 
The right of limiting the passage of live animals 
in transit is explained by veterinary requirements. 
However, Germany has granted to Poland the 
right to transport over her territory meat of all 
kinds, birds, live and killed and meat products.

These are the chief stipulations concerning the 
movement of goods and in particular the stipulations 
concerning trade regulations and customs duties 
embodied in the Treaty.

EXPORTS OF PRODUCTS OF THE 
BREEDING INDUSTRY AS AFFECTED  
BY THE POLISH-GERMAN COMMER­

CIAL TREATY

THE EXPORT of products of the breeding industry 
from Poland to Germany was one of the chief 
questions in the negotiations for the commercial 
treaty between the two countries.

The significance of this export to Poland is 
explained by the greater development of stock 
breeding than that of vegetable culture. The 
expansion of stock breeding is in Poland an 
economic necessity owing to the existence of 
a considerable number of small holdings and large 
reserves of insufficiently exploited labour, which 
can be economically employed in connection with 
stock raising. The export trade of animals and 
products of animal origin had to be protected by 
appropriate veterinary stipulations because of the 
fact that Germany, while being an extensive 
market for the products is, at the same time, 
a country practicing severe veterinary regulations. 
The rights of the German Government in this 
matter have been based on the provisions of the 
German Veterinary Law of June 26, 1909, which, 
inlev alia, states that, in order to protect the 
country against infectious animal diseases, import 
prohibitions and restrictious may be introduced in 
regard to live animals, meat and products of 
animal origin as well as articles which, owing to 
their nature — are carriers of diseases. The import 
of meat is, in addition, subject to the stipulations 
of the Law of June 3, 1900, providing for the 
inspection of imported cattle and meat. In Germany, 
veterinary restrictions are practiced not only in 
regard to imports, but also to commodities in 
transit and, during the customs war, the restrictions 
were so severe as to prohibit the passage through 
German territory of even meat products transported 
in sealed wagons, though this was difficult to 
justify from a veterinary point of view.

It is a well known fact that during the past few 
years Germany hase been endeavouring to develop 
stock breeding in order to make herself independent 
in this respect. Despite this policy, however, the 
number of animals does not show any upward 
tendency, which is confirmed by the following 
figures (in thousands):
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horses
horned cattle
pigs
sheep

Dec. 1, 1913

3.807
18.474
22.533

4.988

Dec. 1, 1929

3.6U
18.008
19.920
3.475

When it is borne in mind that during the period 
from 1913 to 1929 the population has risen by 
over 5 million, it is certain that the German market 
is and will continue to fall short of meat supplies 
and products of animal origin.

The imports of animals and products of animal 
origin into Germany during the period 1925/1929 
as compared with 1913 are given below (in millions 
of KM):

animals and meat, while exorbitant duties were 
imposed on certain products of animal origin.

The high, so-called war duties, as compared 
with normal rates, were as follows (in RM per 
100 kg):

pigs
meat, fresh and frozen 
meat (preserved) 
meat (highly prepared) 
lard
eggs

War duties 
40 
70 
90 

180 
55 
25

Normal duties 
1450 
21-24 
60-00 

12000 
1400 
6-00

In addition, the German Government did not 
issue permits for the transit of animals and meat, 
which considerably hampered the Polish export

P E D I G R E E  C O W S  A T  T H E  U 6  R A E S T A T E ,  P O M E R A N I A

1913 1925 1926 1927 1928 1929
horned cattle 87-2 49'8 72-4 1129 888 88-3
pigs 250 12-5 13-2 12-1 8-0 15-6
meat 81-4 284-9 253-2 222-4 1662 154-0
milk 39-0 61-4 170 17-3 15-0 10-9
butter 118-7 372-3 329-9 365-2 435-5 457-7
cheese 38-0 1549 104-1 1135 102-7 106-2
eggs 188-1 2764 2343 275-8 294-3 280 1

Despite fa r-reach ing  protection of the breeding 
and allied industries and the application of severe 
veterinary regulations in regard to foreign supplies, 
Germany, cannot do without the latter, and a steady 
growth in the imports of the products in question 
has been recorded in recent years. This applies in 
particular to butter and eggs.

During the economic conflict between Poland 
and Germany, the export of animals and products 
of animal origin from the former to the latter was 
on a small scale for the German veterinary autho­
rities did not issue permits for the transport of

trade in these products with the Western European 
markets.

For this reason, during the economic conflict 
and the existence of import prohibitions in Germany, 
the export of live animals and meat from Poland 
was almost exclusively confined to Austria and 
Chechoslovakia. During the last few years the 
export of bacon to England has developed, the 
bulk being directed by sea. Moreover, efforts 
have been made to export meat to France and 
Belgium by rail via Czechoslovakia, Austrja and 
Switzerland. This trade has not assumed large 
proportions owing to the high cost of transport 
and its long duration.

On the other, hand the export of butter and 
eggs was, in the main, directed to Germany, in 
spite of the customs war and the extorbitant 
duties. This proves the great possibilities for 
expansion in Polish stock farming and also
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the impossibility of completely eliminating these 
products from the German market.

We shall now pass to an examination of the 
way, in which the Treaty regulates the export of 
live animals and products of animal origin from 
Poland and Germany. The prescriptions regulating 
this problem are contained- in the sections dealing 
with customs duties, import regulations and veter­
inary matters.

As regards the customs duties, the Treaty 
repeals the special war tariff, which covers the 
duties imposed on animals and products of animal 
origin; in addition, as is well known, the Treaty 
is based on the most - favoured - nation clause as 
regards the extent of the duties. Both parties

problems dealt with. Despite the fact that the 
veterinary service in Poland is very efficient and 
that infectious animal diseases are by no means 
more prevalent than in other European countries, 
the Treaty does not include the export from 
Poland to Germany of horned cattle or sheep or 
of beef or mutton. The export of pigs to Germany 
is to amount to 200.000 head per annum during 
the first 18 month and to 275.000 during the 
subsequent years; thereafter this figure will be 
raised to 350.000 per annum. The limitation of the 
import of pigs into Germany bears an economic 
character. Apart from the limitation of the number 
of pigs exported there are other restrictions. The 
import of live pigs can only take place by sea to

P O L I S H  P E D I G R E E  P I G S  A T  T H E  G O R A  E S T A T E ,  P O M E R A N I A

reserved to themselves the right to raise the 
customs tariff. In view of the existence of high 
duties on certain products of animal origin in 
Germany, and in particular on meat, and in view 
of the existence of a system of customs duties 
imposed on pigs on a sliding scale, in accordance
with the Law dated December 22, 1929, the Polish
export trade in the articles in question is not 
protected by stable conditions, as far as the 
customs duties are concerned. It is important,
however, that Poland is assured of the same 
treatment as all other countries, and it appears to 
be certain that the export of butter and eggs 
from Poland to Germany will increase considerably 
in the near future.

The stipulations concerning the quota of pigs 
are of special interest. As is well known, the 
problem of the import of animals and meat to
Germany constituted one of the most delicate

port slaughterhouses, from which the meat may 
be placed on all markets with the exception of 
those, where the prices of meat are officially 
quoted. The import of pig meat can take place 
through land frontier, but only to meat factories; 
the list of the latter comprises 122 establishments 
with are enumerated in an annex to the 
Treaty.

As the above - mentioned restrictions might 
prevent the realisation of the import quota and 
cause the prices for Polish pigs to decrease, the 
Treaty has been supplemented by a special letter 
of guarantee given by the Union or Industrialists 
of Germany. This letter, which is approved by the 
German Government, binds the Union to complete 
the quota, should the slaughterhouses or factories 
not take up the whole number. The execution of 
this guarantee is to take place in accordance with 
the rules set out in an annex to the letter. The
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annex contains detailed conditions for the purchase 
and fixes basic prices for the balance to be purchased 
by the Union. A trial period of three months is 
fixed, counting from the date of the entry into 
force of the Treaty, in order to acquire the necessary 
experience for the taking over by the Union of 
the guaranteed number of pigs. During the trial 
period only the provisions of the Treaty which 
bear on free transactions between importers and 
exporters will be applicable.

The annex foresees the establishment of a special 
committee which will be called upon to clear up 
all misunderstandings and regulate prices.

The final protocol foresees the possibility of the 
import of slaughtered pigs destined exclusively 
for ships bearthed in German free harbours. These 
consignments are not to be included in the quotas. 
Owing to the great importance of the full realisation 
of the quotas, the final protocol provides for 
negotiatios between the Governments of the two 
countries, should the possibilities for a full exhaustion 
of the quotas of pigs prove inadequate. If these 
negotiations give no results within three weeks 
counting from the notification of the Polish Govern­
ment to commence discussions in this matter, the 
Polish Government has the right to give notice of 
cancellation of the Treaty before the elapse of the 
term for which it was concluded. In this case, the 
Treaty would become nul and void after three 
months from the date of the notice of cancellation.

In order to make the export of meat and allied 
products from Poland to Germany possible, a special 
veterinary convention had to be concluded. This 
agreement, attached to the Treaty, sets out in 
detail the conditions under which the following 
can be imported into Germany: horses, pigs, live 
birds, fresh and cured pork, suet, casings, hides, 
bones, horse hoofs, horns, killed birds, wool, horse 
hair, bristles, feathers, milk, butter, fish, crayfish, 
bees, hay and bone meal. The veterinary agreement 
determines the conditions under which the import 
of the above products may be pi'ohibited or restricted 
and contains the wordings of the certificate of 
origin and health for the above enumerated animals, 
&c.

As regards the transit of products of animal 
origin, Poland is entitled to transport throughout 
the German customs area all animals and products 
of animal origin which can be imported into that 
country and also all kinds of fresh meat including 
beef and mutton. The opening of transit traffic 
for meat may prove to be of considerable importance 
to Poland as she will be able to despatch it to 
Western European countries, by the shortest routes 
which lead through Germany.

The above precis of the stipulations bearing on 
the export of animals and products of animal 
origin indicates that the greatest shortcoming of 
the Treaty is the inadequate protection it gives to 
Polish agriculture, especially as regards the export 
to Germany have of horned cattle, sheep, beef and 
mutton. The problem of the export of pigs from 
Poland to Germany has not been satisfactorily 
settled as the quota granted to Poland is too small 
and the conditions of its realisation difficult.

The conclusion of the Treaty, however, must be 
regarded as a favourable development for the 
Polish farming community as il will help in the 
rationalisation and development of agricultural 
produclion in Poland.

THE RIGHTS OF CITIZENS AND  
COMPANIES IN THE POLISH-  
GERMAN COMMERCIAL TREATY

STRICT DETERMINATION of the right of the 
citizens and commercial companies of one of the 
contracting parties on the territory of the other 
forms a very important section of commercial 
treaties concluded since the War.

In connection with the political conditions which 
have arisen since the War the majority of the 
European countries have been compelled to restrict 
the freedom of entry and settlement of foreigners 
within their frontiers. It has become necessary 
in the public interest to exercise strict control 
over the movement of passengers and over the 
activity of foreigners permanently residing in a 
country. Added to this, the unfavourable financial 
conditions resulting from the War and its conse­
quences have compelled all countries to take 
measures against unemployment and to ensure 
work, in the first place, for their own citizens.

Owing to these circumstances there is also in 
Poland a special law which stipulates that foreigners 
entering Poland should possess a passport provided 
with the yisa of the Polish consular service. The 
visa is, as a rule, granted without any formalities 
if the applicant does not intend to settle in Poland 
in order to earn his living. On the other hand, 
if the applicant intends to go to Poland with the 
object of seeking work or to settle down per­
manently the visa may only be granted by the 
Polish Consulate after obtaining special authority 
from the administrative authorities of the district 
to which the applicant intends to go.

The Polish-German Treaty, dated March 17th, 
1930, determins the basic principle concerning the 
rights of German citizens on the territory of the 
Republic of Poland and vice versa.

Bearing in mind that the economic treaty has, 
above all, the object of promoting the development 
of economic relations between the two countries, 
both sides grant to each other liberal privileges 
concerning the entry and temporary sojurn of 
each others nationals on their territories. As 
regards the right of permanent residence, preference 
is given to those persons who are engaged in 
industry and commerce, that is, to industrialists 
and merchants and to highly qualified workers in 
leading positions in both industry and commerce. 
This privilege is not extended to small traders 
who do not employ at least four qualified workers, 
hawkers, &c. Similarly as merchants, are treated 
the representatives of free occupations such as 
engineers if their calling is closely bound up with 
industry and commerce. As commercial and 
industrial workei-s falling within the meaning of
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the stipulations of the Treaty are to be considered 
highly qualified workers who are discharging 
certain duties necessitating special confidence. The 
provisions of local legislation concerning the 
protection of labour can only be formally applicable 
to this category of workers, this means that in 
case Government should resolve to authorise 
foreign workers to be engaged in industry and 
trade then this category of workers such authority 
cannot be refused.

the guarantee of the costs of legal suits, the same 
privileges as Polish citizens. In the same way 
German citizens enjoy the same rights as Polish 
citizens in the matter of public levies (taxes and 
customs duties) and similar charges both as regards 
their person and property. On bringing over to 
Poland of their property, German citizens will not 
be requested to pay either higher taxes or charges 
than would be paid under the same conditions by 
citizens of any third country. German citizens

T H E  C O N S T R U C T I O N  O f  A P R O M E N A D E  O N  T H E  P O L I S H  C O A S T  N E A R  G D Y N I A
(PHOT. S . P L A  TEH)

The Treaty under consideration grants still 
greater privileges to German citizens who have 
resided in Poland since January 1, 1919 for they, 
together with their wives and children, are treated 
in the same way as citizens of a most privileged 
country as regards permanent residence, irrespect­
ive of whether they have work for which they 
are paid or not; they may also be given work, 
and the authority to give employment to such 
person cannot be refused.

German citizens when within the boundaries 
of the Republic of Poland will be treated in the 
same way as all other foreigners engaged in 
industry and commerce, and as regards the pur­
c h a s e  of all kind of property, its use, the aquisition 
and the disposal ot the propety and rights by way 
of sale, exchange, gift, last will as well as the right 
of access to tribunals, &c. and vindication of rights. 
In accordance with a separate convention concerning 
legal defence, they enjoy as regards freedom from

are also free from military service and other 
compulsory personal military obligations. The same 
applies to all kinds of payments in money and in 
kind, which are imposed in exchange for freeing 
from the discharge from duties to be performed 
peronally as well from compulsory contributions 
and loans. There is no release if there is a question 
of burdens connected with the ownership of land 
or compulsory quarters and other special military 
contributions and requisitions which, according to 
appropriate legal prescriptions, are compulsory also 
for the citizens of the other contracting party as 
owners of movable or immovable property.

In case of requisition or compulsory contributions 
or in the case of expropriation in the public 
interest, the citizens of contracting party will not 
receive worse treatment than the citizens of a most 
favoured country.

As has already been mentioned, German citizens 
residing in Poland will be subject to the general
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laws and prescriptions applicable to all foreigners, 
but under certain conditions, foreseen by the law, 
they might, on the strength of individual measures 
taken by the appropriate authorities, to be expelled 
if their furher sojurn is considered undesirable 
in the interest of public order or the security of 
the State.

All the above mentioned stipulations will be 
applicable to Polish citizens residing in Germany.

Finally, the Treaty foresees that commercial and 
financial companies (in Poland in every case

a permission the respective authorities is necessary) 
will enjoy in every way the same treatment as 
identical companies of any other country. This 
applies in particular to all rights and duties in 
regard to pioperty.

Bearing in mind the important role, which the 
Polish-German Treaty will play in the relations of 
the two countries, if only because of the fact that 
they are united by close ties in industry and 
commerce, will, no doubt, contribute towards rapid 
development of economic life in central Europe.

SU M M A R Y  O F  L A W S , A C T S  A N D  E X E C U T IV E  D E C R E E S
p u b lish ed  in t h e  "O fficial Journal o f Laws o f the Republic o f Roland.” ("D ziennik Uslaw Rzeczppospolitej P o lsk ie f’)

R e g u la t io n  o f  t h e  p r ic e s  of  s u g a r
("Dz. Ust. R P.” No. 18, item 137).

C u sto m s  r e b a t e s  o n  s e e d  p o t a ­
t o e s  and s e e d s  o f  c o n i f e r o u s  t r e e s
("Dz. Ust. R. P." No. 19, item 152).

P r o t e c t i o n  of  in v e n t i o n s ,  s a m p l e s  
and t r a d e  m a r k s  in  c o n n e c t io n  
w ith  t h e  I n t e r n a t io n a l  P ozn an  
F a ir  ("Dz. Ust. R. P." No. 19, item 157).

P o l is h  - R u m a n ia n  C o n c i l ia t io n  
and A r b itr a t io n  T r e a t y  ("Dz. Usl. 
R. P.” No. 20, item 160 and 161).

P o l i s h - S p a n ls h  C o n c i l ia t io n  and  
A rb itra t io n  T r e a t y  ("Dz. Usl. R. P .” 
No. 20, items 162 and 163).

R e d u c t io n  of  c u s t o m s  d u t i e s  on  
c e r ta in  p r o d u c ts  o r ig in a t in g  in 
• h e  F r e e  C ity  o f  D a n z ig  ("Dz. Usl. 
R. P.” No. 20, item 166).

from  March 15th t o  April 15th, 1930

W ith d ra w a l of  t h e  5 z lo ty  T r e a ­
s u r y  n o t e s  from  c ir c u la t io n  ("Dz. 
Usl. R. P." No. 20, item 168).

P o r t  c h a n g e s  ("Dz. Ust. R. P 
No. 20, item 174).

In te r n a t io n a l  C o n v e n t io n  c o n ­
c e r n in g  m o t o r  < ar tra ff ic  (’’Dz. Usl. 
R. P .” No. 21, items 177 and 178).

In te r n a t io n a l  C o n v e n t io n  c o n ­
c e r n in g  ro a d  tra f f ic  ("Dz. Usl. R .P ."  
No. 22, items 179 and 180).

F in a l  s u g a r  c o n t in g e n t  for  t h e  
y e a r  1929/30 ("Dz. Usl. R. P .” No. 22, 
item 190).

T h e i s s u e  to  P o l ish  c o m m e r c ia l  
v e s s e l s  o f  c e r t i f i c a t e s  a u th o r i s in g  
t h e m  to  t r a n s o o r t  p a s s e n g e r s  ("Dz. 
Usl. R. P." No. 22, item 191).

O r g a n is a t io n  of  s t o c k  e x c h a n g e s  
("Dz. Usl. R. P.” No. 23, item 209).

S u s p e n s io n  of  t h e  e x p o r t  d u ty  
on s u g a r  b e e t s  ("Dz. Usl. R. P.” 
No. 23, item 213).

C u sto m s  r e b a t e s  on  u n le a v e n e d  
b r e a d  ("Dz. Ust. R. P.” No. 23, item 214).

S t a t e  b u d g e t  fo r  1930 31 ("Dz. Usl. 
R. P.” No. 24, item 221).

P a r t ia l  a m e n d m e n t  of  t h e  
C u sto m s  Tariff  ("Dz. Usl. R. P." 
No. 22, item 189, No. 23, items 211 and 
212, and No. 25, item 225).

R e g is tr a t io n  o f  s m a l l  m u t u a l  
in s u r a n c e  c o m p a n ie s  (”Dz. Usl. R. P." 
No. 25, item 227).

C u sto m s  d u ty  r e b a t e  w h e n  e x ­
p o r t in g  g r a in ,  f lo u r ,  g r o a t s  and  
m u lt  ("Dz. Usl. R .P .” No. 26 item 229).

S u s p e n s io n  o f  t h e  e x p o r t  d u ty  
on  bran ("Dz. Ust. R. P.” No. 27, 
item 234).

P R O D U C T I O N  A N D  T R A D E
S T A T E  OF E M P L O Y M E N T .  —
The situation on the labour m arket in 
March continued to be difficult. The 
number of registered unemployed rose 
during the month from 282.568 to 
295.612; nevertheless, it should be stated 
that the  critical moment of unemploy­
ment has already passed. The number 
of unemployed which grew steadily in 
the  first half of the  month reached the 
highest level on March 22nd when it 
amounted to 296.526. The following 
weekly periods showed a decrease. The 
improvement is also borne out by 
a decrease in the number of part-time 
workers of which there were 117.973 at 
the beginning of March and 109.519 at 
the beginning of April. Owing to the 
coincidence of the unfavourable trend in 
business and the seasonal depression the 
position of the m arket at the beginning 
of April was more difficult than  at the

same time in the previous year. But 
a seasonal revival of business in the 
la tte r  half of March contributed towards 
the marked improvement. The rate  of 
the decline of unemployment will show 
w hether  the  seasonal revival is 
permanent.

The number uf  registered unemployed 
during the past few years is given in 
the following table (figures for the first

number of part-tim e workers (as on the 
first of each m on th ) :

o f  every month) :

1927 1928 1929 1930

J a n u a ry 251.326 165.268 126.429 186.427
F eb ru a ry 301.457 179.602 160.843 249.462
M arch 302.179 178.403 177.462 282.568
A pril 295.529 167.022 170.494 295.612
May 272.414 154.656 149.093
Ju n e 256.934 132.453 122.771
Ju ly 243.302 116.719 106.622
A ugust 223.474 163.451 97.191
S ep tem b e r 205.393 94 117 91.512
O ctober 185.207 979*885 83.062
N ovem ber 167.826 79.689 93.800
D ecem ber 168.008 94.132 126.644

1928 1929 1930

J a n u a ry 33.190 21.726 36.663
F eb ru a ry 31.465 15.847 88.712
M arch 25.565 16.554 117.973
A pril 48.878 16.967 109.519
M ay 54.385 21.791
.1 u n e 27.461 26.343
Ju ly 28.728 30.299
A ugust 32*996 36.044
S ep tem b e r 25.911 38.837
O ctober 28.147 35.067
N ovem ber 25.189 34.572
D ecem ber 26.143 36.111

The following, s ta tem ent gives the

Of the  partly  employed, 538 worked 
one day per  week, 1.515 two days 
46.928 — three* days, 31.146 — four days 
and 29.392 — five days per  week. The 
average time worked during the  period 
under review was 3'8 days per  week 
as compared with 3'7 days in February 

The table given below contains the 
number of unemployed by trade groups
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I N T E R I O R  O F  O N E  T H E  W O R K S H O P S  O F  M E S S R S .  K L A W E ,  M A N U F A C T U R E R S  O F
P A T E N T  M E D I C I N E S ,  W A R S A W .

(as on the first day of the months 
quo ted ) :

+  Increase
March A pril — decrease

m illing 5.821 8.610 4 -  2.789
foundry 870 1.010 +  140
m etal 19.602 20.352 4- 750
tex tile 83.977 33.846 — 101
build ing 43.786 42.982 804
c le rica l 15.748 16.805 4 -  1-057
o th e r 162.764 172.007 4  9.243

T otal: 282.568 295.612 4-13.044

In March, the output of coal was 
further curtailed. The decline in the 
home trade of the chief European 
producers of coal caused the competition 
on the export markets to become more 
acute in consequence of which the  Polish 
export trade worked under less favou­
rable conditions.

Local deliveries of coal effected in 
March were slightly grea ter  th a n  in 
February, but they were not large enough 
to compensate for the fall in exports, 
with the  result th a t  operations at the 
mines were curtailed chiefly by the 
introduction of shoit  time, while at the 
same time over four thousand workers 
were dismissed. Unemployed miners 
represented 5 per cent of those at 
work.

Thanks to an increase in the export 
of steel products, the output of the  iron

foundries showed in March a slight 
increase. Local deliveries were on 
a low level. Despite a fall in prices 
for export, the output of the zinc and 
lead smelters did not show any decline. 
Unemployed f undry workers rep re­
sented 1 5 r e r  cent of those at work.

Despite the opening of the  season, 
operations in the metal industry were 
maintained at the same level as in the 
preceding month. A slight improvement 
was noticeable in the agricultural 
machinery and implements section and 
prospects for the future are ra the r  
encouraging. Manufacturers of electric 
appliances and materials, textile ma­
chinery, screws and nails, &c. suffered 
from lack of orders. Some improvement 
was recorded in the cast iron section 
and rolling mills. Unemployed metal 
workers were 26 per cent of those at 
work.

Signs of improvement were recorded 
in the textile industry principally at 
the large cotton mills in the Lddz area 
where the number of establishments 
working 6 and 6 days per  week 
increased, I hough it is true, th a t  the 
number of operatives decreased from 
50.489 to 49.691. It should, however, be 
stated that the operatives working 
four or more days per  week were 63

per cent in March, while in February 
they represented only 53 per cent of 
the total number of operatives. The 
number of persons employed was 25 
per  cent less than a year ago. 
The sales of yarns increased, while 
those of piece goods continued to be 
on a low level. At the large woolen 
mills in the Lodz area the number of 
operatives fell from 15.005 to 13.825, but 
at the  same time the number of working 
hours were increased. 90 per cent of 
the total number of operatives worked 
over 4 days in March, while the 
corresponding figure for the month of 
F’ebruary was 72 per cent. Business in 
woolen piece goods was brisk. In the 
Bielsk area, work for the summer 
season came to an end. The demand 
was fairly good, but owing to the shor­
tage of supplem entary  orders, a num ­
ber of factories suspended operations 
till the  opening of the  winter season. 
Owing to a falling off in the demand, the 
situation in the textile industry in the 
Bielsk area showed signs of deterior­
ation. The knitted wear section enjoyed 
good trade. The hat and the 
ready made clothing sections are less 
prosperous than  a year ago. Unemployed 
textile workers were 26 per cent of 
those at work.
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In the building trade operations were 
continued but they were on a small scale.

Owing to the large surplus of labour, 
the upward tendency of wages was 
checked, and only in the petroleum 
industry an increase of 5 per  cent was 
granted.

G R A I N

— In March, the prices of grain on the 
Polish m arket showed a distinct upward 
trend, and reached the  h ighest level 
in the course of the first week of

The fore gn trade balance in grain 
showed a further  deterioration in March 
as compared with the previous month. 
The imports totalled 2  459.529 which 
was th ree  times grea ter  than  in February, 
while the exports declined as com par­
ed with February and amounted to 
2  10,967,363. The excess of exports

April. Later, however, a slight downward 
tendency was recorded on the Warsaw 
and Poznan corn exchanges.

The upward movement in wheat 
began in the second half of March and 
it was maintained throughout the  period 
under review. After a slight fall at the 
beginning of March, the prices of barley 
remained stationary for some time and 
only at the beginning of April a 
slight upward movement was recorded. 
The same rem ark applies to the  prices 
of oats. The movement of prices is 
illustrated by the  following table:

over imports amounted to 2  10,507.834. 
Imports and exports of grain effected 
in March were as follows (in tons!:

M arch Februarij March
1929 1 9 3 0

1 m p o r t s :
w heat 2.174 286 1.067
rye 1.438 30 7-»
b arley 48 5 25
onts 1.937 175 323

E  x  p o r / .s : 
w h eat 326 2.289 2.068
ry e  693 28.300 18 990
b a rle y  10.991 26.069 21.177
o a ts  2.644 4.922 6.359

It is seen from the above comparative 
table tha t there Was a considerable 
increase in the imports of wheat, while 
at the same time the re  was a decline 
in rye and, to a smaller extent, in 
harley. Most of the w heat imported in 
March came from the United States, 
which furnished 53'2 per  cent, the 
remainder being supplied by Canada 
(29'6 per cent), Germany (17"1 per cent), 
Hungary, Sweden, Czechoslovakia and 
Rumania. Rye was imported from Ger­
many (962 per cent) and Czechoslovakia 
(3'8 per  cent). Small quantities of barley 
came from Czechoslovakia (87"5 per 
cent), and Germany (12'5 per cent). The 
bulk  of the  imports of oats came from 
Germany (93'7 per  cent), Sweden (6‘1 per 
cent) and the remainder in inconsider­
able quantities from Holland and Cze­
choslovakia.

W heat was exported almost exclusively 
to Germany (96'7 per cent), the balance 
of 2'3 per  cent being placed in Latvia. 
Rye was exported to the  following 
countries: Latvia (282 percent) ,  Germany 
(25'2 per cent), Denmark (17‘9 per  cent), 
Sweden (8"1 per  cent), Belgium (5‘7 per 
cent) ant the  remainder to Finland, 
Holland, Turkey, Norway, Switzerland, 
Estonia and Danzig. Barley exports 
were directed to Belgium (25 7 per  
cent), Denmark (25'5 per  cent), Germany 
(22'1 per cent), Switzerland (10'2 per  
cent), Holland (83 per  cent), Danzig 
(5’7 per cent) and the  remainder in 
small quantities to Norway, Sweden, 
Latvia and Finland. The exports  of oats 
effected in March were distributed as 
follows: Germany (50'7 per cent),
Switzerland (21‘6 per cent), Belgium 
(13'2 per  cent), Holland (38 per  cent). 
Estonia (3'6 per  cent) and the balance 
went to Finland, Sweden, United King­
dom, Denmark, Danzig, Czechoslovakia 
and Austria.

B U T T E R

— The situation on the butter  market 
in the second half of March and the 
first half of April was irregular. At 
the  beginning of the period under 
review the Dairy Products Committee 
increased the price of first quality 
butter by gr 60 per  kg. This increase 
is explained by the unfavourable 
atmospheric conditions which prevailed 
during the  month, but as soon as the 
mild weather  set in in April, prices fell 
by 70 per kg. Later on there was a

H 0 M E E X C H A N G E S
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Lwbw Av. of3exch.
2 $ 2 $ 2 S

W H E A T

March 1—8 3550 399 32 70 3-67 34-75 3-901 34-32 3-851 5-51 3-96
9 - 1 5 34-50 3-88 3212 3-61 34-25 385 3362 3-78 5-58 3-70

16—22 35-06 3 94 3375 379 35-121} 3-94 34-64 389 5-891 3-82
23-31 37 30 419 35-50 3-99 36-35 408 3638 4 09 5961 3-93

April 1—8 38-70 4-35 38-50 4-321 37-27 4-19 3815.1 429 6-27 4-18
- 9—15 38-871 4-37 38-25 4-30 37-92 4-26 38-311 4-31 630 409

R Y E

March 1—8 16-75 1-88 16-70 1-871 18-471 2-071 17-31 1-941 3-73 281
9—15 1706 1-92 16-74 1-88 17-75 j 1 99 17-18 1-93 3-40 2-40

16—22 1894 2-13 1883 2-1 l i 18-25 205 1867 2-091 3-48 2-52
t* 23-31 2077 2-33 19-50 2-19 1875 2-101 19-67 2-21 3-47 238

April 1—8 23-40 2-63 2335 2-62 19-55 2-20 22-10 248 3-90 2-68
" 9—15 23-22 2-61 21-25 2-39 21-171 2-38 21-88 2-46 3-92J 2-53

B R L E Y (brewing)

March 1—8 23-50 264 22-70 255 — — 393 —
9—15 2300 2-58J 2200 247 — — — — 393 —

„ 16—22 23-00 2-581 2200 2-47 — — — 3-96 —
V 23—31 23-25 2 61 22-10 2-48 — — — — 4"061 —

April 1 - 8 2460 2-76) 25-00 2-81 — — — — 4'58 —
9—15 25-25 2'831 25-37*' 2-85 — — — 4"63

B A R L K Y (ordinary)

March 1 - 8 1950 2-19 18-95 2-13 _ __ * — — 346 2-85
9—15 18 50 2-08 18-58 2-08.1 _ — — — 346 273

y> 16—22 1850 2-08 18-58 2-08.1 _ — — — 348 261
n 23—31 2000 2-241 1925 2-16 — — — 3-60 2-72

April 1—8 22-60 2-54 22-75 2-551 — — — 4-21 2-801
- 9—15 22-50 253 23-50 2-64 — — — — 4 '35 280

O A T S

Mand 1—8 17-50 1-96} 16-00 1-791 1675 1-88 16-75 1-88 2-99 3-05
9—15 1700 1 "91 15-69 1-76 16-25 1-82 1631 1-83 2-94 2 95

16 22 1700 1-91 15-50 1-74 16-75 1-88 1642 1 84 304 305
23—31 17-50 1-961 1610 1-81 17-25 1-931 1695 1-90 3-26 310

April 1—8 1930 2'17 19-50 219 17-25 1-931 18-68 210 386 3-17

- 9—15 19-62J 2-20J 20431 2-29 j! 1725 1-931 1910 2-141 386 212
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O N E  OF T H E  P O M E R A N I A N  S A W M I L L S ,  N E A R  B Y D G O S Z C Z  (PH OT. S. PL A TEH)

further decline by gr 30 per  kg, but 
with the approach of Easter, prices 
went up by gr 20 per kg. This increase, 
however, was regarded as being only 
tem porary  for the general trend of 
business and increased competition on 
the foreign markets has thrown out of 
balance the  equilibrium between demand 
and supply. During the  period under 
review wholesale prices for first quality 
butter were as follows (in 2  per  kg):

March A pr! 1
16th—31st 1s t— 15th

W arsa w 6 00-6-40—5*70 5-40 -5  60
Lw6w 5-60-5  80 -5*20 5-00-5-60
L ublin 5-60—5-80 5-60
K atow ice 6-00 5-40
B ydgoszcz 5 90-5*80 5-60—5-80
W ilno 6*00 -6-50 -  6-80 5 -40-580

The exports effected during March 
amounted to 6649 tons, valued at 
2  3,628.900, of which 497 5 tons went 
to Germany, 76'8 tons to Switzerland, 
73'2 tons to Belgium, lO'O tons to 
France and the remainder to Holland 
and England. The imports were very 
small (3'5 tons).

E G G S

— The situation on the egg market, 
which showed some improvement at

the beginning of March, deteriorated 
towards the end of the  month as the 
prices for export dropped by S 2 per 
case. At the  beginning of April the 
situation improved, due to the approach 
of Easter and also to the increased 
demand from abroad. A further  fall in 
prices is not anticipated as production 
has reached its highest level and large 
quantities have already been stored. 
Prices ruling during the  period under 
review are given below (in 2  per case 
of 1.440 eggs):

March A p ril
16th—31st 1s t — 15th

Bochnia 165’) —
K rak6w — 160-170’)
K atow ice 160 165
Poznan 171—1781)
W ilno 144 156
Lw6w — 125—130

Exports effected in March totalled 
2.8716 tons, valued at 2  9,720.400. Of 
this quantity, 1.728 tons were sent to 
Germany, 1.1537 tons to England, 770 1 
tons to Austria, 413'8 tons to Czecho­
slovakia, 169'2 tons to Italy, 1162 tons 
to Switzerland, and the remainder to 
France, Latvia, Belgium, &c.

*) For export.

Imports during the same period were 
insignificant.

T I M B E R

— Since reaching the h ighest level in 
November, the prices of timber have 
shown a particularly  large seasonal 
fall. This is all the more aggravating 
as the  unsold stocks from last year’s 
compaign are grea ter  than was the 
case in the previous years when, it 
will be remembered, prices at this  time 
of the season were comparatively re ­
munerative. It is seen, therefore, th a t  
prices are more adversely affected this 
year than  they  have been for the  past 
few years. However, there  is one article 
the prices for which not only do not 
show any downward trend, but even 
go steadily up, and this  is aspen wood 
which is used for the  manufacture 
of plywood. The Polish State Forest 
Administration has  effected in March 
a number of important transactions in 
aspen wood at 2  130 per cub. m. first 
quality  and 2  120 per  cub. m. for 
second quality (f. o. r. loading station). 
As a year earlier the prices fluctuated
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around X  95 per cub. m. this increase 
does not seem to be justified, especially 
as the demand for plywood is weak. 
In any case, it is safe to assume tha t  
the prices for aspen will exceed X  100 
per cub. m. for first grade material.  
Prices for wholesale transactions in 
timber ex loading stations according to 
the reports  from the State Forest 
Directorates for February and March 
were as follows (in X  p er  stacked and 
cub. in.):

logs fo r saw  m ills Feb M arch
(p e r cub . m.) W arsaw 53*00 48*00

„ „ „ Radoro 45*00 44*00
„ „ „ S ied lce 47-50 45-00

.  .  W ilno 38-00 36*00
„ „ „ B ia to w ie ia 42*00 42*00
„ „ » P oznah 50 80 49-80
„ „ » B ydgoszcz 56-00 50 00
w » » Torurt 58*00 54-00

pine logs fo r b u ild in g  
p u rp o se s

(p e r cub . m .) S ied lce 44*00 42-00
„ „ „ B ia to w ie ia 37-00 37-00
„ „ „ W ilno 32 00 32-00

sp ru ce  logs fo r saw  m ills
(per cub . m.) S ied lce 40 00 36-00

„ * * Lw 6w 37 00 33-00
o ak  logs fo r jo in e ry

(p e r cub. m ) Luck 155-00 155-00
o ak  logs fo r saw  m ills

(per cub. m.) B ia fo w ie ia 76 00 76-00
pine pit p ro p s

(p e r cub m .)W arsa w 34-00 30-00
„ „ „ Radora 32 00 31 00
„ „ „ S ied lce 29*50 28-50
„ „ „ Poznan 32*50 32 50
„ „ „ B ydgoszcz 33*00 33-00

„ Torurt 30*00 30-00
pulpw ood
(p e r s tack ed  cub. m .)S iedlce 28-15 26*60

„ W ilno 25 00 25-00
yy „ „ „ B ia lo w ie ia 26*45 2645

p ine  f ire  w ood
(per s tack ed  cub. m .)W arsaw 16 00 16-00

,  „ „ „ R adom 16-00 16*00
* „ „ „ S ied lce 13 00 13-00

„ W ilno 11*00 11-00
* „ „ „ B ia to w ie ia 16*00 15*50
,  ,  „ „ Poznari 17*80 17-50
* B ydgoszcz 20 00 17*50
• r> » » T oruh 17-00 17*00

sp ru c e  fire  wood
(p er s tack e d  cub. m.) Lw6w 10-50 950
beech fire  wood
(p e r s ta c k e d  cub. m.) Lw6w 13 50 11-50

Foreign sales decreased as compared 
with the preceding month with the 
exception of those of logs which reached 
in March the h ighest level. There was 
a particularly large decline in the 
export of pulpwood. However, from 
one point of view this  may be regarded 
as a hea lthy  sign as it means th a t  the 
amount of unworked tim ber leaving 
the country is smaller, but on the other 
hand it indicates a depression in a line 
which has been fairly active. It has 
been brought about by a fall in the 
export prices of pulpwood as well as 
by increased competition from Russia.

C O A L

— The situation in the Polish coal­
mining industry in March continued to 
be ra the r  unfavourable owing to the

small demand from the internal market 
and a further fall in exports. As 
a result, despite the larger number of 
working days (26 as against 24) the 
output decreased by 5'5 per  cent as 
compared with F'ebruary. The situation 
in the  industry in March in the different 
coal basins is illustrated by the follow­
ing table (in thous. of tons):

Coal m in ing  
distric ts

U pper S iles ia
D qbrow a
K rakdw

c©
©

2.192
467
165

© ^
c  *  5 8
S  a5! eo 
1.057 

267 
136

•2©©

713
121

1

£  2 
©•<=© -2.
CO Q.
1.432 

524 
81

T o ta l: 2.824 1.460 835 2.037
F e b ru a ry  ‘) 2.990 1.439 867 1.866

in  re la tio n  to
F eb ru a ry — 166 4  21 — 32 +  171

Countries

N o r t h e r n
E u r o p e a n :

1927 1928 1929

M  u r c h

1 9  3 0

©  ̂~ » cc C
* 2-2
b wS

Sw eden 198 194 127 172 181 -j- 9
N orw ay 31 62 32 63 67 -f- 4
D enm ark 105 118 92 127 106 — 21
F in land 4 18 2 2 6 4 4
L a tv ia 17 28 43 56 52 4
L ith u an ia 2 3 8 7 4 — 3
E sto n ia — — —
Memel 2 10 1 1 1 —

T o ta l: 359 433 305 428 417 — 11

S u c c e s s i o n
S t a t e s :

A u stria 156 237 246 140 144 4 4
H u n g ary 35 54 60 18 16 2
C zechoslovak ia 56 92 87 60 46 14

T o ta l: 247 383 393 218 206 - 12

O t h e r
c o u n t r i e s :

F rance 11 28 33 59 66 4 7
I ta ly 115 53 32 60 33 27
A lgeria 4 4 7 5 — — 5
Ju g o s la v ia 9 21 3 1 1 —
R um ania 12 16 9 4 3 — 1
S w itze rlan d 17 11 20 9 11 2
H olland — 5 — 5 1 4
Belgium 27 11 — 6 5 — 1
G erm any 1 1 1 — — —
R ussia — — — — 6 4 6
B razil — — 5 — — —
Ice la n d 1 — 5 1 — 4

T o ta l: 197 150 110 154 127 27

D anzig 16 24 39 16 16 —

B unker coal 18 34 34 51 69 4  18

Loaded at:

D anzig  
G dynia  
O th e r p o rts

323 369 183 403 360 43
49 117 58 218 187 — 31
9 — — — — —

T o ta l: 381 486 241 621 547 74

It results from the above figures 
tha t  the total output came to 2,824.000 
tons. The total deliveries came to
2.295.000 tons which was 11.000 tons 
less than in February Of this quantity
1.460.000 tons, or 21.000 tons less than in 
February, were placed at home and
835.000 tons, or 32.000 tons less, were 
exported. Stocks at the pit beads rose 
by 171.000 tons.

The exports to the different countries 
effected in March were as follows (in 
thous. tons):

These figures show tha t  the Northern 
European markets absorbed 417.000 
tons or 11.000 tons less than  in 
February, the Succession States 206.000 
tons or 12.000 tons less and other 
countries, together with bunker coal,
196.000 tons or 9.000 tons less. The 
deliveries to the  Free City of Danzig 
were the same as in February  totalling
16.000 tons. The shares of the different 
countries are given below (in percen ta­
ges):

N orthern  E u ropean  c o u n tr ie s  50"00 
S u c cess io n  S ta te s  24*58
O ther c o u n tr ie s  15*23
D anzig  1*92
B unker coal 8*27

T otal: 100*00

T o ta l : 837 1.024 881 867 835 — 32

!) C orrected figures.

The number of workmen employed 
in the  industry declined by 5.983 to 
129.369. The average daily output per  
day per  workman, declined during 
the month of March by 9 kg to 1.202 kg. 
Workmen’s wages remained unchanged, 
the  average wage in the  Upper Silesian 
area in February was X  10 24 as against 
X  1033 and X  1043 in January  and 
December respectively.

The pithead prices of coal remained 
unchanged, and so did those to the 
Convention markets, but those f. o. b. 
Danzig and Gdynia dropped further 
and were for Upper Silesian large — 
13 sh to 13 sh 6d, and for Dqbrowa 
coal 12 sh to 12 sh 6d per ton. Scandi­
navian importers refrained from 
purchasing in anticipation of a further 
fall in prices.

Railway rates were not subject to 
any alterations. Shipping rates continu­
ed to display a downward tendency.

The output of coke rose during the 
month by 1.000 tons to 143.000 tons, but 
the total deliveries decreased by 3.000 
tons to 95.000 tons. There were 2.759 
workmen employed in this  industry.

The output of briquettes came to
22.000 tons, which was 3.000 tons more 
than in the preceding month. Similarly, 
the deliveries rose by 1.000 tons to 17.000 
tons. There were 270 workmen employ­
ed in this industry.

The output of brown coal was p rac ti­
cally the same as a month earlier 
amounting to 5.000 tons and the 
deliveries were maintained at the same 
level. There were 296 workmen employ­
ed in this branch.
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T O B A C C O  P L A N T A T I O N S  I N  S O U T H E R N  P O L A N D

P E T R O L E U M
— The situation in the petroleum 
industry in March deteriorated as 
compared with the  preceding month. 
The output in the  three principal areas 
is given below (in tons):

J a s to  d is tr ic t 6.700
D rohobycz
S ta n is ta w b w

43.460
3.980

T o ta l: 54.140

Of Ihe above quantity, the Drohobycz 
area accounted for 36.400 tons of 
Boryslaw Standard Crude and 7.060 
tons of other brands. The corresponding 
figures for February were 33.308 tons 
and 6.213 tons. The average daily output 
of crude oil at Boryslaw was 1.174 tons 
in March, as against 1.190 tons in 
February and 1.232 tons in January. 
The decrease is accounted for by the 
natural fall in the production of a number 
of wells, which was not compensated 
for byt he completion of new wells. 
New wells brought into production 
were: a) well Equivalent No. 3 at 
Boryslaw gave at a depth of 1.744 m. 
an initial production of 25 tons per  day 
which has subsequently stabilised at 
24 tons per day; b) well Standard 
No. 8 at Mraznica gave on March 14 at 
a depth of 1.551 m. an average daily 
production of 10 Ions; and c) well 
Arkadja No. 1 at Mraznica gave on 
March 27 at a depth 1.395 m .12 tons 
per  day.

Wages in the petroleum industry for 
the period from March 1st to September 
30th, were fixed at the conference of 
employers and employees held at Lwdw 
on March 26th. The wages were raised 
in the Boryslaw area by 5 per cent for 
the first category of workmen, i. e., to 
i f  8-44 per  day and a monthly bonus 
of H 37'02 Apart from a strike in par t

13*6 kg in February and 1345 kg, 
which was the monthly average for 
1929. The prices of gasoline fluctuated 
between $ 74 and $ 77 per  ton. The 
production of natura l  gas in the Bory­
slaw and other areas was about the 
same as in February.

The output of ozokerite in March 
totalled 83 tons. There were 3 mines in 
operation, one at Boryslaw and 2 at 
Dzwiniacz. The deliveries of th is  mineral 
amounted to 80*5 tons of which Germany 
took 70 tons and Czechoslovakia 60 tons. 
The stocks at the end of March amounted 
to 77'5 tons. Wages were raised by 0'75 
per cent. There were 547 workmen 
employed in the  industry.

'The state of the refiniDg industry in 
March is il lustrated by the following- 
table (in tons):

Feb. March

of the Jaslo area, there were no conflicts 
between the employes and the employers. 
The total number of the workmen 
employed in the industry in March was 
10.785 as against 10.633 in the preceding 
month.

As regards the development of drilling 
activity, it should be stated tha t 5 new 
wells were put into operation in the 
Drohobycz area; 7 old wells at which 
work has been suspensed for some time 
have been brought to production point, 
and 11 new wells are being prepared 
for drilling, of which 3 are at Schodnica, 
2 at Mraznic a and 3 at Rypno.

In the Bory-taw area the production 
of crude oil remained unchanged; 
in tensive dr i l l in '  is te ing  carried on 
in the  Southern par t  of Mraznica, but 
no important wells have been completed.

The stocks of Boryslaw Standard 
Crude held by the storage companies 
in the Drohobycz area amounted to 
3.303 tons, which was 1.683 less than 
at the  end of February  (5.045 tons). 
The stocks of crude oil in the Stanisla- 
wdw area were 1.395 tons as against 
2.176 tons at the  end of February. The 
prices of petroleum products remained 
unchanged.

The situation in the natural gas 
industry is shown in the following 
table :

Feb. March
o u tp u t of g a s  (in  th o u s . of

cub. m.) 39.620 41.000
th ro u g h p u t of g a s  (in

th o u s . of cub . m .) 21.794 23.677
ou tp u t of g a so lin e  (in  to n s) 2.956 3.323
hom e con su m p tio n  „ 3.042 3.326
num ber of w orkm en

em ployed  232 232

In February there were 21 gasoline 
works in operation and the average 
yield of gasoline per 100 cub. in. of 
gas wai 14’03 kg as compared with

th ro u g h p u t o f c ru d e  oil 54.820 48.460
o u tp u t of p e tro leu m  p ro d u c ts  49.960 44.312
hom e co n su m p tio n  30.216 28.454
e x p o rts  16.845 13.922
s to ck s  o f pe tro leu m  p ro d u c ts  on

th e  end  o f th e  m onth  193.321 198.723
n u m b er of w orkm en  em ployed  4.048 3.909

The throughput of crude oil was 
smaller thau in February and than  the 
average monthly figure for 1929 (54.680).

The consumption of petroleum pro­
ducts declined as compared with 
February, and the average monthly 
figure for 1928 (34.460 tons).

A detailed view' on the sta te  of the 
refining industry may be gained from 
the following table (in tons):

a
o u tp u t 9.411 13.543 9.524 7.351 3.564 44.312
hom e con ­
su m p tio n  6.607 9.645 6.033 3.622 737 28.454

ex p o rts  2.135 2.747 3.497 2.637 1.291 13.922
s to ck s  on
M arch 31st 27.259 17.794 20.716 36.810 5.023 198.723

The export of petroleum products
declined both as compared with February 
and the average monthly figure for 
1929 (20.730 tons) and were as follows 
(in tons):

ben zin e 2.135
kero sen e 2.747
g as  oil 3.497
lu b rica tin g  oil 2.637
p a ra ff in e  w ax 1.291
o th e r  p ro d u c ts 1.615

T o ta l : 13.922

distribution of the ex
in the following table (

C zechoslovak ia 3.035
A ustria 1.123
S w itze rla n d 1.427
G erm any 1.537
H ungary 145
o th e r  c o u n tr ie s 2.134

D anzig 4.531

T o ta l 13.922
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I R O N  F O U N D R Y  " C Z E S T O C H O W A ” (PHOT. S. PLATER)

I R O N

— The s i tu a t io n  in  th e  Polish  iron and 
s teel in d u s t ry  in March continued  to be 
u n favourab le  th o u g h  th e re  w ere  signs 
of sl ight im pro vem en t.  The  following 
tab le  show s th e  o u tp u t  of th e  iron 
foundries  du r ing  th e  la s t  four m onths  
as com p ared  w ith  th e  m o n th ly  av e ia ge  
in 1913 (in p e rcen tag es ) :

Dee. Jan. F eb .1) M arch.3)
b la s t fu rn a c e s  55’0 59-1 49’5 51'2
s te e l w orks  6T0 76'4 73'2 76'4
ro llin g  m ills 60’9 73'1 72’7 75’8

It is seen  t h a t  the  o u tp u t  in all the  
th ree  sec t ions show ed increase.- , due 
p r inc ipa l ly  to  th e  la rg e r  n u m b e r  of w o rk ­
ing day s  as com pared  w ith  F ebruary .

As a re su l t  of th e  reduced  demand 
for pig iron, th e  iron ore mines are 
pass ing  th rough  a sev e re  crisis  so 
th a t  a n u m b e r  of th e m  had  to reduce  
°Pera t ions .  E xpo r t  of iron ore declined 
owing to h igh t r a n s p o r t  ra tes .  The 
ou tpu t of iron ore, im po rts  and ex po r ts  
were as follows (in tons):

E xtrac tion  Imports Exports 
F e b ru a ry  1930 ') 48.929 35.336 10.921
M arch ,  =) 44.100 36.686 7.000

1929 51.635 36.456 4.188

Ih e  above f igures  ind ica te  th a t  the 
o u tp u t  in March was 4.829 tons  or 9 9

V Corrected figures.
3) P rovisional figures

p e r  cent less  th a n  in F ebruary ,  bu t  w hen 
it  is t a k e n  into considera t ion  th a t  th e re  
w ere  two m ore  working days  in March, 
it  will be found th a t  the  daily  o u tp u t  
decreased  by 16'9 pe r  cent. Com pared 
w ith  th e  co rrespond ing  period  of las t  
y e a r  th e  o u tp u t  fell by 7.535 tons  or 
14-6 p e r  cent. Im ports  of iron ore rose 
only s l ightly ,  by  1.350 ton s  or 3'8 p e r  
cen t  and w ere abou t  the  sam e as  in 
March of la s t  year .  Im ports  of m an g a n e se  
ore to ta lled  2.270 tons  as ag a in s t  1.044 
tons  in February ,  an inc rease  of 1.226 
tons  or 117 per cent.

The n u m ber  of w o rkm en  em ployed  in 
iron ore mining w as 4.524 as aga ins t
4.811 in th e  p reced in g  m onth ,  a fall of 
257 or 6 p e r  cent. In March of las t  y e a r  
the re  w ere  5.934 w orkers ,  so th a t  th is  
y e a r ’s figure  was 1.410 or 23'8 p e r  cen t 
less.

The o u tp u t  of iron foundries  (in tons) 
and  th e  n u m b e r  of w orkm en  em ployed  
a re  g iven in th e  following tab le :

1929

') Corrected figures.
9) Provisional figures.

45
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42.460 101.472 75.864 8.351 46.585
43.890 105.737 79.189 7.056 45.653
59.937 126.315 86.849 11.401 53.023

It  is seen  from th e  above da ta  th a t  
the o u tp u t  in all the  sec t ions showed 
in c reases  due, in th e  m ain , to  th e  la rg e r  
n um ber  of w ork ing  days. S tocks in the  
d if fe ren t sec t ions show ed s l i g l t  decrease.

The o u tp u t  of pig iron rose by 1.430 
tons, bu t  it  w as 16.047 tons or 26'8 per 
cen t  less th an  in March 1929. Similarly , 
th e  o u tp u t  of steel rose by 4.265 tons 
or 4'2 p e r  cen t as com pared  with 
F eb rua iy ,  bu t it w as 20.578 tons  or 
16'2 p e r  cent less  th a n  in March of last 
year .  As for rolling mills, the  p roduct on 
rose  du ring  th e  m onth  by 3.325 tons  or 
4'4 p e r  cent, bu t w as 7.660 tons  or 7'8 
p e r  cen t less than  in March of la s t  year .  
The la rges t  d ecrease  was in ihe  ou tpu t 
of p ipes  which declined by 1.295 tons 
or 15'5 p e r  cen t and w as 4.345 tons  or 
38'1 p e r  cent less th a n  in March, 1929.

The local o rders  am oun ted  to about 
the  same as  in the  p reced ing  month , 
and w ere 1 w er th a n  in March of las t 
year .  According to th e  f igu res  of th e  
S yndicate  of the  Polish Iron Foundries,  
which do no t include foreign orders,  
p ip es  and  p ig  iron, th e  to tal volum e of 
o rders  received during  March was 
26.902 tons as  com pared  with 27.455 
tons in F eb ru a ry  and 42.188 tons in 
March of las t j ear. It is seen  th a t  
these  figures  are 2 pe r  c en t  less th an  
in F eb ru a ry ,  and 6.3 p e r  cent less than
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in March, 1929. We m ay  add for th e  
s a k e  of com par ison  th a t  the  h ig h es t  
figures  for o rders  w ere  in Ja n u a ry ,  
1929, w hen  Ibey cam e to 67.767 tons, 
and  t h a t  th e  m on th ly  a v e rag e  for las t  
y e a r  cam e to 42.385 tons.

G o v e rn m e n t  o rd e rs  am ou n ted  to 2.816 
ton s  as agains t  7.436 tons in F e b ru a ry  
and 6.419 to ns  in March 1929. P r iv a te  
o rde rs  am ounted  to 24.086 ton s  as 
aga ins t  20.019 tons in F eb ru a ry  and 
35.769 tons  in March 1929. Of th e  p r iv a te  
o rd e rs  those  rece ived  from th e  trade  
re p re se n ted  17.742 to ns  as aga ins t  
11.730 tons  a m o n th  earl ier .  This 
in c rea se  is exp la ined  by  accum ula tion  
of stocks in o rder  to m ee t  th e  increased  
dem and  in th e  fo r thcom ing  building 
season.

The n u m b e r  of w o rkm en  em ployed  
in th e  iron fo undr ies  declined  by 932 
or by 2 p e r  cen t  as com pared  with 
F e b ru a ry  an d  w as  7.370 or 13’8 pe r  
cen t  less  t h a n  a y e a r  ear l ie r .

The im po rts  and  exp o r ts  of foundry  
p ro d u c ts  effected  in M arch as  com pared  
with th e  p rev io u s  m onth ly  p eriods  are 
g iven  in th e  following tab le  (in tons):

I m p o r t s :  E x p o r t s :

cm February cm February05 05
Oi <5. . 05 CS~ CM ~ CM 7-

3  ^  ^  S

pig  iro n  430 585 277 260 265 326
ra ils , iro n  and
s tee l a r tic le s  4.368 4.172 3.953 27.193 3.736 27.427 

iro n  and s lee l 
s h e e ts  1.356 577 1.187 10.351 2.666 10.647

p ip es  207 173 130 4.937 5.462 3.520

T otal: 6.361 5.507 5.547 42.741 12.129 41.920

It  is seen  t h a t  th e  exp o r ts  w ere  
m a in ta ined  a t  th e i r  p rev io u s  leve l and 
it is w or thy  of n o te  t h a t  th e  volum e 
of consignm en ts  sen t  to R ussia  
r e p re sen te d  92 p e r  c en t  of th e  to tal,  
w hich  declined slightly , by 821 ton s  or 
19  p e r  c e n t  as com p ared  w ith  F eb ru a ry ,  
b u t  i t  w as 29.791 tons  or 245 p e r  cent 
g r e a te r  th a n  in M arch 1929. The v a lue  
of th e  foundry  p ro d u c ts  e x p o r ted  t o ­
ta l led  j r  15.064.000 as com pared  with 
2  16,346.000 in  F e b ru a ry ,  a decline  of 
7‘9 p e r  cent. The va lue  of th e  exp o r ts  
effected in M arch 1929 w as 2  6,683.000.

ZINC AND LEAD

-  The s i tua t ion  on the  in te rn a t io n a l  
zinc m a rk e t  in  M arch continued  to be 
v e ry  u n favo u rab le  which , of course, 
a ffec ted  th e  Polish  zinc and  lead  in d u s try  
e x p o r t in g  from 80 to  85 p e r  cen t 
of i ts  p ro d uc ts .  The ave rag e  m on th ly

ex p o r ts  of zinc in th e  y e a r  1929 am ounted  
to 11.043 tons, w h e re a s  in th e  course  of 
th e  la s t  few m o n th s  it was only 8.000 
to  9.000 ton s  p e r  m on th .  In March, 
h o w ev e r  th e re  was some im p o v em en t  
in th is  respec t.

Home sales, which in 1929 show ed an 
upw ard  trend ,  declined considerab ly  in 
th e  c u r re n t  y ear ,  due p r in c ip a l ly  to 
s lackn ess  in th e  bu ild ing in dus try .  The 
a v e rag e  m o n th ly  sa le s  of zinc am ounted  
to about 1.750 tons  in 1929, w hile  in the  
cu r re n t  y e a r  t h e y  f luc tua ted  around  
1.200 tons. The o u tp u t  of z inc  and lead 
p ro du c ts  du r ing  th e  p a s t  four m onths  
is g iven  in th e  following tab le  (in 
p e rcen tages) ,  th e  av e rag e  m on th ly  
prod uc t io n  for 1913 being  t a k e n  as th e  
basic  100:

Dec. Jan. Feb.1) M arch2)

raw  zinc 86*0 89-5 84-8 93*7
zinc  s h e e ts 42-0 42-5 29-3 30-1
raw  lead 94-0 100-3 1020 88-7

It is seen  th a t  th e  o u tp u t  of zinc 
and zinc sh ee ts  rose, bu t th is  w as due 
p r in c ip a l ly  to th e  g r e a te r  n u m b e r  of 
w ork in g  day s  in  th e  month . On the  
o the r  ha n d  th e  o u tp u t  of lead  decreased .

The si tua t ion  on th e  in te rn a t io n a l  lead 
m a r k e ts  w as  m ore  un fav o u rab le  than  
on th e  zinc and m a n u fa c tu re rs  found 
it d ifficult to  effect sales, w hile  at 
t h e  sam e t im e  th e  dem and  from local 
consum ers  also decreased .  In 1929, the  
ave rag e  m o n th ly  de liveries  to home 
consum ers  w ere 615 to ns  p e r  month , 
w h ich  figure had fa l len  to 300 to ns  p e r  
month. The ex p o r t  of lead, how ever ,  
show ed an  im p ro v em en t  in March. The 
o u tp u t  of zinc and lead  ore was at 
a p p ro x im a te ly  th e  sam e  level as in 
F eb ru a ry .  The ex trac tion  and im ports  
of zinc and lead  ore (in tons) and  the  
n u m b e r  of w orkm en  em ployed  are  given 
below:

E xtraction : Imports:

51 § b o
Q5

s s ?

F e b ru a ry  1930') 90.396 29.100 18.292 2.280 6.357 
M arcli ' „ T 95.166 29.600 18.721 1.943 5.987

1929 97.070 30 100 15.298 2.348 6.565

The ex trac t io n  of zinc and  lead  ore 
during  M arch rose by  4.770 tons or by 
5 3 p e r  cen t as com p ared  w ith  F eb rua ry ,  
bu t it  w as  1.904 tons  or 2 p e r  cen t less 
t h a n  in  M arch 1929. The im po rts  w ere 
429 tons or 2‘3 p e r  cent less  th a n  in 
F eb ru a ry ,  b u t  3.442 tons  or 22'3 pe r

cen t more th an  in M arch 1929. The 
im p orts  of lead ore decreased  by  337 
ton s  or 14 8 p e r  c en t  as com pared  with 
F e b ru a ry  and 405 tons  or 17*2 p e r  cen t 
as com pared  with the co rrespo nd in g  
period  of la s t  year .  The o u tp u t  of zinc 
oxide during  March cam e to 4.517 tons 
as ag a in s t  3.653 tons  in February , an 
inc rea se  of 864 to ns  or 23‘6 p e r  cen t;  
bu t com pared  w ith  March, 1929, th e re  
w as  an increase  of 733 tons  or 22 8 pe r  
cent. The n u m b e r  of w orkm en  em p lo yed  
in th e  zinc oxide p lan ts  was 477 aga ins t  
479 in F eb ru a ry .

The to tal n u m b e r  of w orkm en  em ployed 
in  th e  zinc and  lead m ines  to g e th e r  
w ith  tho se  a t  th e  ore e n r ich em en t  p lan ts  
dec reased  by 370 or 5'8 p e r  cent,  as 
com pared  w ith  F e b ru a ry  and by 578 or 
8'8 p e r  c en t  as com pared  w ith  March, 
1928.

The o u tp u t  of th e  sm elt ing  p lan ts  
(in tons)  and  th e  n u m b e r  of w orkm en 
em ployed  is g iven  below:
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F e b ru a ry  1930') 19.847 12.012 1.207 3.658 11.528
M arch „ 2) 20.349 13.412 1.237 3 164 11.233 

1929 29.032 12.893 1.215 3.986 12.461

The f igures  given above do not include 
e lec tro ly tic  zinc, th e  o u tp u t  of w h ich  in 
M arch was 1.671 tons  as  ag a in s t  1.581 
tons in Feb ru a ry ,  an increase  of 91 tons 
or 5'8 p e r  cent. In March, 1929, th e  ou tpu t  
of th is  p roduct am oun ted  to  933 tons. 
The ou tp u t  of zinc rose in March by 
1.400 tons or 11'6 p e r  cen t hu t com pared  
w ith  M arch  1929 th e r e  w as an increase  
of 519 tons , or 4 p e r  cent.

The o u tp u t  of zinc sh ee ts  rose during  
th e  m onth  by 30 tons  or 2'5 p e r  cent, 
as co m pared  with February ,  and by 12 
ton s  or 1 p e r  c en t  as com pared  w ith  
March 1929.

The o u tp u t  of lead  declined co ns ide r­
able, i. e. by 494 to n s  or 13'5 p e r  cent, 
bu t it w as 824 tons or 20'5 p e r  cent 
more th a n  in M arch 1929.

S im ilarly  as in  the  p re ced in g  m onth  
the  sm elt ing  p la n t s  found considerab le  
difficulty  in m ark e t in g  th e i r  su lphuric  
acid owing to  th e  s lack ness  in the  
ar t if ic ia l fe r t i l ize r  in du s try .  The ou tpu t  
of th is  p ro d u c t  dec reased  considerab ly  
by  502 tons  or 2'5 p e r  c en t  as com pared  
w ith  F e b ru a ry  and by  8.683 tons  or 
29’9 p e r  cen t as co m p ared  w ith  March 
of a s t  year.  The n u m b e r  of w orkm en 
em ployed a t  th e  zinc and lead  sm elle rs  
declined by  295 or by  2'6 p e r  cent.

') Corrected figures.
J) Provisional figures.

•) Corrected figures.
2) Provision al figures.
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The ex p o r ts  of zinc and lead foundry  
p ro d u c ts  du ring  th e  m onth  u n d e r  rev iew  
w ere  as follows:

E x p o r t s :
February March

tons thous. o f tons thous. of
a  a

Raw zinc, dusl
inc l. 9.187 7.901 14.998 12.408

Z inc sh eeU  1.141 1 376 1.199 1.296
R efined  lead  1.167 1.095 1.350 1.226

T o ta l: 11.840 10.261 11.495 10.372

From th e  above  it  will be seen  th a t  
th e  exp o r ts  rose during th e  m o n th  by 
5'707 tons or 482 pe r  c en t  and  by 
a  4,558.000 or 44 p e r  cent. The ex p o r t  
to ta lled  13.464 tons  va lued  a t  a  14,578.000, 
w h ich  w as 4.583 ton s  or 70 p e r  cent 
and  in point of va lue  a  172.000 or 1'2 
p e r  cen t more th a n  in March of 1929. 
The above  figures  show th a t  the  va lue  of 
zinc and lead p roduc ts  fell considerab ly ; 
th e  va lue  of one ton exported  in March 
of la s t  y e a r  was a  1.100 as agains t

G L Y C E R I N E  D I S T I L L A T I O N  A P P A R A T U S  AT T, H E 850 th i s  year .
F A C T O R Y  O F  M E S S R S ,  S C H I C H T ,  P O L A N D

MOVEMENT OF PRICES. -  In  March 
there  w as a fu r th e r  im p ro v em e n t  on 
th e  m oney  m a r k e t  and  cash  was more 
read i ly  availab le ,  due a p p a re n t ly  to 
a decrase  in th e  volum e of business .  
This seem s to  ind ica te  t h a t  business  
conditions g en e ra l ly  are becom ing  m ore 
favourab le  and t h a t  th e  period  of acu te  
dep ress io n  is  reced ing . I t  should  be 
s ta ted ,  how ever ,  t h a t  desp i te  ample 
cash  re se rv e s ,  it  w as  no t  easy  to  obtain 
d iscount c red i t  owing to th e  cautious 
policy being  p u rsu e d  by  th e  ban k ing  
ins t i tu t ion s  as r e g a rd s  bills.

T here  w as a sl igh t im p ro v e m e n t  in 
bu s in ess  w h ich  is u su a l  a t  th i s  t im e  of 
th e  year ,  e spec ia l ly  in  th e  w holesa le  
t rade ,  and it is g ra t ify ing  to no te  t h a t  
the  corn  tr a d e  showed som e activ ity ,  
due to a b e t te r  d em and  from bo th  th e  
home and  fore ign m ark e ts .  U nder th e se  
conditions, p r ic e s  of g ra in  rose (a f te r  
a s te ad y  fall during  th e  p a s t  th r e e  
months),  w h ich  caused  th e  index  of 
w holesa le  p r ic e s  to  go up. At th e  sam e 
time, as a  re su l t  of a  decline in the  
retail  trade ,  re ta il  p r ic e s  exh ib i ted  
a dow nw ard  tr en d ,  w h ich  d im inished 
the d iiference  b e tw een  them .

The m o v em en t of p r ice  ind ices  is 
Riven below ( Ja n u a ry  1914=100):

M arch
A pril
May
J u n e

J u ly 1929 112-3 162-2 123-4
A ugust 112-7 1603 122-6
S ep tem bei 111-2 1566 122-8
O ctober 110-4 156 3 123*5
N ovem ber 112*2 157-4 124 8
D ecem ber n 1092 158 2 126-1
J a n u a ry 1930 104-5 154*2 120-9
F eb ru ary 100-6 ' 151 2 117 9
M arch „ 101*1 149*1 116-7

Wholesale Cost of
price Retail price Itvtny
Index: Index : Index :

1929 117.9 162*0 124-4
„ 117*1 161*7 1251
„ 113*0 165-4 125*1
* 112*6 1623 123*3

It  will be seen  from th e  above tab le  
t h a t  th e  index of w holesa le  p r ices  rose 
by 0-5 p e r  cent,  while t h a t  of re ta il  
p r ices  and of the cost of living 
decreased  by  1'3 and  0’1 p e r  cent 
re spec tive ly .  The inc rea se  in th e  index  
of w holesale  p r ic e s  is  accounted  for by 
a rise of l ' l  p e r  c en t  in th e  pr ices  of 
ag r icu l tu ra l  p roducts ,  and of 0’1 per 
cen t in th e  p r ices  of m an ufac tu red  
articles, for th e r e  w as no chan ge  in 
g roceries .  The in c re a se  in  fa rm  products ,  
w hich  h a s  b een  hoped  for some time 
p a s t ,  owing to th e  benefic ia l  effect it 
will h a v e  on th e  dem and for 
m anu fac tu red  a r t ic les  from  the  a g r i ­
cu l tu ra l  com m unity , w as  by  no m eans  
regu la r .  The  index  of p r ic e s  of vege tab le  
p ro du c ts  rose by 3'2 p e r  cent, in 
co nsequence  of th e  above m entioned  
inc rea se  in  g ra in  prices ,  w hile  the  index 
of p r ic e s  of an im al origin declined by 1'5 
p e r  c en t  as a re su l t  of a fall in beef  and 
bu tte r ,  a l tho ug h  th e re  was an increase  
in th e  p r ic e s  of p igs  and  eggs. In  th e  
g roup  of indus tr ia l  a rt ic les ,  th e  p rices  
of coal and  t im b e r  rem ain ed  un chan ged ,  
th o se  of tex t i le  p ro d u c ts  rose b y  0'5 
p e r  c en t  as a re su l t  of a r ise  in  cotton, 
those  of m eta l  p ro d u c ts  fell by  0-4 p e r

cent,  while th ose  of th e  "v a r io u s” group  
increased  by  01 p e r  cent.

The decrease  in re ta il  p r ices  was 
caused  by  a fall in th e  index  of p r ices  
of ag ricu ltu ra l  p roducts ,  w hich  d ropped  
by 2 7 p e r  cent, r a th e r  th a n  by  th e  fall 
in m an ufac tu red  articles, w hich  declined 
by  0’2 p e r  cent.

Finally ,  th e  index  of the  cos t  of liv ing  
declined as a re su l t  of a fall of 2'3 p e r  
a en t  in th e  cost of foodstuffs, no change  
in th e  cost of c lothing, fuel and ren t ,  
and  a fall of 0’1 p e r  cen t in th e  cost 
of th e  rem ain ing  art ic les  accounted  for 
in th is  index.

FAIRS AND EXHIBITIONS

THE IX  INTERNATIONAL POZNAN  
FAIR w as op ened  th is  y e a r  on April 
26th and will be closed on May 4th. 
D esp ite  th e  difficult econom ic  con­
dit ions g en e ra l ly ,  th e  F a ir  h a s  p roved  
a success,  fo r  th e r e  is no exaggera t ion  
in say ing  th a t  i t  h a s  becom e in a sense  
an  in teg ra l  p a r t  of th e  economic life 
of Po land ,  or a t  le a s t  as fa r  as the  
W e s te rn  p o r t io n  is concerned . S im ilarly  
as in  th e  p rev io u s  y ea rs ,  b o th  local 
and  foreign in d u s t r ie s  are  well r e p r e ­
sen ted .  Of th e  Polish  in d u s t r ie s  th e  
following are  w o r th y  of n o te :  ag r i­
cu l tu ra l  m a c h in e ry  and  im p lem en ts ,  
textile ,  r e a d y  - m ade  c lo th ing, glass, 
e lec tr ica l ,  m ach in e ry ,  chem icals ,  p ap er ,  
toy , m eta l ,  tool, musical in s tru m en ts ,  &c. 
As re g a rd s  th e  p a r t ic ip a t io n  of foreign 
ex h ib i to r s  — i t  should  be s ta ted  th a t
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well ov e r  30 p e r  c e n t  of th e  to ta l  
an d  re o re se n t  inter alia th e  following 
co a n tr ie s :  A ustr ia ,  B e l g i m ,  Brazil ,
Czechoslovakia .  F in land , F r a n c e ,  G er­
m any, Latv ia  Sweden, Syria, Sw itzer land, 
U n ited  Kingdom and  Yougoslavia.

The F a ir  is well o rgan ised  in ev e ry  
re s p e c t  and  it  is ho ped  th a t  i t  will 
co m r in u te  to w ard s  th e  f u r th e r  d ev e ­
lo p m en t  of t r a d e  re la t io ns  b e tw een  
Po land  and  the  co u n tr ie s  re p re se n te d  
a t  th e  Fair .

T R E A T I E S

THE SIGNING BY POLAND OF 
THE GENEVA CONVENTION. — On
A pril 13 M. Sokal, th e  d e lega te  of th e  
Republic  of Po land  a t  th e  League of 
Nation-", signed, on beh a lf  of Poland the  
C om m ercial C onvention  and  th e  P ro ­
tocol cence rn in g  th e  fu tu re  nego tia t ion s  
w h ich  ag ree m en ts  w ere, as  is know n, 
concluded a t  G en eva  on M arch 24. At 
th e  sam e tim e M. Sokal inform ed th e  
S ec re ta ry  of th e  L eague  of N ations 
t h a t  P o land  could in troduce  th e  
C om m ercial C o n v en t 'o n  only  in  case 
th e re  would be no in c rea se s  in custom s 
d u l i e s in  o the r  coun tr ies  u p  to N ovem ber 
of th is  y ea r .

P O L I S H - G R E E K  COMMERCIAL 
TR EATY. — A fter  nego tia i io ns  w hich  
h a v e  la s ted  over  a y e a r  th i s  T re a ty  was 
signed  on A pril 10. The long d ura t ion  
of th e  n eg o tia t io n s  is accoun ted  for by 
th e  specific  m ethod  of nego tia ting ,  n a ­
mely, as G reece  w as re p re se n te d  by  
th e  M inister  acc red i ted  to  th e  Polish  
G o v e rn m e n t  and, as th e r e  w ere  no 
ex p e r t s ,  th e  d if fe ren t c lauses  h ad  to 
be re fe r red  to  th e  C en tra l  A u thori t ies  
a t  A thenes.

It  shou ld  be s ta ted  th a t  notice  of 
te rm in a t io n  of th e  prov isi  rnal ag re em en t  
concluded by m eans  of an ex chan ge  of 
no tes  w as given by  th e  G reek  G o vern ­
m e n t ;  a f te rw a rd s  th e  two co un tr ies  
concluded  fu i th e r  a p rov is iona l t r e a ty  
w hereb y  bo th  of th e m  u n der too k  no t  to 
a p p ly  m ax im u m  but no rm al cus tom s 
duties.  This  p rov is iona l  ag re e m e n t  h a s  
been  p ro longed  on severa l  occasions 
and  at p r e s e n t  it  is to be in  force up to 
th e  end  of May. It is poss ib le ,  how ever,  
t h a t  it  will be pro longed  again  till th e  
en t ry  of th e  new  T rea ty  into force.

T he ba lance  of t r a d e  be tw een  Poland  
and G reece has ,  du ring  th e  p a s t  few 
yea rs ,  b e en  in  fav o u r  of th e  l a t t e r  
coun try ,  b u t  b us iness  h a s  been  on 
a c o m p ara t iv e ly  small scale  am m nting  
to 2  2 million to  2’5 million. The im po rts  
from G reece  in to  Poland include tobacco, 
d r ied  fru its ,  o res  and  live an im als .  On 
th e  o th e r  h and ,  P o land ’s e x p o r ts  to 
G reece  con s is t  of p e tro le u m  products ,  
live a n im a ’s a n !  p ro du c ts  the reo f ,  
bu ild ing  m ater ia ls ,  p iece  goods and 
y a rns ,  t im b e r  product-*, c lo th ing , &c.

T he new ly  Concluded T re a ty  m ay be 
rega rd ed  as no rm al as i t  d ea ls  w ith  
p ra c t ic a l ly  all sec t ions of th e  economic 
life of the  two countr ies ,  is b ased  on th e  
m os t-favoured -na t ion  clause  a> d b ea rs  
th e  s o -c a l le d  ’’ta r iff  c h a ra c te r”. The 
T rea ty  is  com posed  of 26 a r t ic le s  and, 
in addition, a n u m b er  of ques t ion s  h a v e

b een  d isposed  off in th e  form of 
d ip lom at ic  notes .

T he  following ques t ion s  h a v e  been 
d ea l t  w ith  on th e  basis  of th e  m ost 
favoured  n a t io n  c lause :  th e  t r e a tm e n t  
of th e  c it izens of one  of th e  p a r t ie s  on 
th e  t e r r i to ry  of th e  o ther ,  th e  t r e a tm e n t  
of public  com pan ies ,  th e  p ro b lem s of 
cus tom s du ties ,  ta x e s ,  c h a rg e s  and 
su p p le m e n ts  to  th e  l a t t e r  i r re sp ec t iv e  
of w h e th e r  th e y  a re  im posed  by 
th e  State ,  local g ov e rn m en ts  or public  
in s ti tu t ions .

T he  q u es t ion s  co n nec ted  w ith  c e r t i ­
fica tes  of origin, im p ort  and  ex p o r t  
p roh ib i t ion s  are  also sub jec t  to  th e  
op e ra t io n  of th e  m o s t- favoured -na t ion  
clause . The p ro b le m  of cus tom s ta r if f ,  
a p a r t  from th e  g e n e ra l  m os t-favoured-  
n a t io n  c lause ,  was se t t led  in  the  form 
of two lis ts  of w hich  list A con ta ins  
reb a te s  in r e s p e c t  of 10 p a ra g r a p h s  
dealing  w ith  ar t ic les  in  w hich  G reece 
ta k e s  p a r t ic u la r  in te res t .  List B, covering 
49 p a ra  g ra p h s  of ih e  G reek  custom s tariff , 
con ta ins  2 r e b a te s  and  47 conven tion  
ra te s  on Po lish  a r t ic les  im p o rted  into 
Greece. M oreover, a  n u m b e r  of quest ions  
re ga rd in g  th e  ari ic les ,  th e  im p o r t  of 
w h ich  is, in  p r inc ip le ,  p ro h ib i ted  h av e  
also been  d ea l t  w ith  to th e  m utual 
sa t is fac t io n  of th e  pa r t ie s .

It  is an t ic ip a ted  t h a t  economic re la tions  
be tw een  Po land  and  G reece will become 
closer and  more benefic ia l  to  b o th  sides 
as soon as th e  T rea ty  com es into force.

PO L ISH -E G Y PT IA N  COMMERCIAL 
AGREEMENT. — A sh o r t  com m ercia l 
a g re e m e n t  be tw een  P o land  and  
Egyp t,  b ased  g e n e ra l ly  on th e  most-  
favoured-n  ition clause, was signed at 
Cair, on April 22.

F O R E I G N  T R A D E

— The fore ign  t r ad e  of Po land, to g e th e r  
w ith  th e  F ree  City  of Danzig, was 
closed in March w ith  a favourab le  
ba lance  am o un t in g  to 2  26,143.000.

T he im p orts  to ta lled  306.514 tons va lu ed  
at 2  194,963.000 and  th e  e x p o r ts  1,312.646 
tons  v a lu ed  a t  2  221,106.000. C om pared  
w ith  F e b ru a ry  th e  im po rts  declined by
25.000 to n s  and 2  10'3 million, while 
th e  e x p o r ts  declined  b y  261.700 to ns  
b u t  rose  in  p o in t  of v a lue  by  2  3‘0 
million.

On th e  i m p o r t  side th e  la rges t  
in c rease ,  am o u n t in g  to  2  8‘8 million 
occurred  in  foodstuffs, due  to  a rise of 
2  4'5 mill ion in  h e r r in g s  in  connect ion  
w ith  Lent, and  inc rea se s  in edib le  fa ts  
of veg e ta b le  orig in  by 2  0'5 million 
and  in  th ose  of an im al orig in  b y  2  l'O 
million. Of th e  rem a in in g  art ic les ,  fish 
rose by  2  0'6 million, coffee by  2  0"5 
million, f ru i ts  by  2  0'9 million, w h e a t  
by  2  0'3 mill ion and  tobacco  by  2  0'7 
million. In th e  group  of p ro d u c ts  of 
a n im a l  origin, th e  im p o r ts  of ra w  
h ides  declined b y  2  0 6 million and

tan n ed  le a th e r  by 2  0'9 mill ion. At th e  
sam e  tim e,  raw  fu rs  rose  b y  2  0‘3 million 
and  foo tw ear  b y  2  0’4 million, due 
p r in c ip a l ly  to  th e  open in g  of a selling  
cam p a ign  by a well k no w n  Czechoslo­
v a k ia n  firm (Messrs. B ata) on the 
P o lish  m ark e t .

On th e  o th e r  hand , the  im ports  of 
o il -bear ing  seeds  d ec reased  by 2  0’3 
million and  t im b e r  p ro d u c ts  by  a like 
amount.  Building m a te r ia l  and  ceram ic  
p ro d u c ts  rose by  2  0-l mill ion and 
2  0'2 mill ion re sp e c t iv e ly ,  ores  show ed 
a fall of 2  0'7 million and  asbes tos  
and  p ro d u c ts  th e re o f  b y  2  0’3 million. 
T h e re  w ere  c o m p a ra t iv e ly  sm all c h a n ­
ges in  th e  ru b b e r  g roup ,  w h ich  showed 
an  in c rea se  of 2  0'3 million, due 
p r in c ip a l ly  to a r ise  of 2  0'2 million 
in  raw  ru b b e r  and  of 2  0‘2 million in 
ty re s  and  in n e r  tubes .

T h ere  w ere  fa i r ly  large  seasona l 
c h an g es  in  th e  im po rts  of fer til izers ,  
w h ich  rose by  2  4'4 million as com pared  
w ith  th e  p reced in g  m onth .  Chilian 
s a l tp e t re  rose  b y  2  8'2 mill ion and 
p h o s p h a te  ro ck  by  2  0’6 million, while 
N orw egian  sa l tp e t re  declined by  2  4'3 
million and  p o tass iu m  sa l ts  by  2  0'4 
million. It shou ld  be m en t ioned  th a t  
cons ide rab le  f lu c tua t io ns  t a k e  p lace  in 
the  im p o r ts  of Chilian  sa l tp e t re  w hich  
is e x p la in ed  by th e  i r r e g u la r  a rr iva ls  
of th i s  p rod uc t .  A co m par ison  of th e  
f igures  for th e  periods  of J a n u a r y — 
M arch  1930 and  1929 r e v e a l  t h a t  th e  
im p orts  of Chilian  s a l tp e t re  decreased  
by n e a r ly  one - h a lf  w hile  those  of 
N orw egian  s a l tp e t re  rose by  a l ike 
am ount.

Of th e  o th e r  o rgan ic  chemicals ,  
v ege tab le  oils for te c h n ica l  p u rp o ses  
rose  by 2  0'4 million, fa ts  of anim al 
orig in  for te c h n ic a l  p u rp o s e s  by 2  0-7 
million, p h a rm a c e u t ic a l  chem ica ls  by  
2  0'3 mill ion and syn th e t ic  dyes  by 
2  0-l million.

Metals and  p ro d u c ts  th e re o f  decreased  
by  2  1'7 million, due  to falls in  scrap  
iron  by  2  0'8 mill ion and c o p p e r  by 
2  0-l million. The m ac h in e ry  and 
a p p a ra tu s  g roup  ro se  by 2  0’1 million; 
t e x t  le  m ach ine ry  in c reased  by  2  2'1 
million, due  p r in c ip a l ly  to  a r ise  in 
sew ing  and  lace  m ach in e ry ,  w hile  p u m p s  
declined by 2  0 4 million, elec trical 
m ach inery  by  2  0'6 mill ion, m oto rs  by 
2  0'2 mill ion  and  bo ile rs  and  p a r t s  of 
c e n tra l  h e a t in g  in s ta l la t io n s  by  2  0’4 
million. E lec tr ica l  app liances ,  ' cab les  
and  o th e r  m a te r ia ls  dec re a sed  b y  2  0'5 
mill ion; n e a r ly  all i tem s  show ed d ec rea ­
ses  n a m e ly :  t r a n s fo rm e rs  by  2  0'3
million, te lep h o n e  a p p a r a tu s  b y  0’2 
million, w ire less  se ts  b y  2  0T million, 
and e lec tr ica l  cab les  b y  2  l ’O million.
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V olum e — in to n s
V a lu e —in  th o u sa n d s  

of 3 !
V olum e — in  to n s

V alue  — in  th o u san d s  
of 3

T O T A L : 308.516 908.137 1,207.047 194.960 593.297 792.242

F o o d s tu f fs 39.032 106.540 117.753 39.457 107.213 113.827
in c lu d in g :

w h eat 1.067 2.321 13.157 398 878 6.089
m aize 1.013 2.512 5.907 252 663 2.499
rice 111 7.485 2.038 1 3.990 1.488
m alt 220 630 2.430 142 408 2.323
plum s 627 2.086 3.012 1.062 3 612 4 078
lem ons a n d  o ra n g e s 2.445 6.204 5.422 1.466 3.945 4.498
n u ts 229 484 575 547 1 139 1.690
sp ices 150 459 503 626 2.120 2.466
tea 189 531 550 1.466 4.076 4.551
cocoa 467 1.625 1.326 1.055 3.531 3.768
coffee 674 1.837 1.632 2.549 6.821 7.490
fish 842 1.867 1.434 1.462 3.146 3.140
h e rr in g 17.953 40 697 37.604 10.301 23.040 6.291
ed ib le  fa ts  of an im a l orig . 2.578 5.990 3.195 6.494 15.335 8.462
ed ib le  fa ts  of veg . o rig in 1.421 4.457 4.275 2.101 6.758 6.929
tobacco 1.876 4.927 2.730 4.365 12.700 10.720
fo rag e 1.365 6.634 14.902 403 2.078 5-902

L iv e  a n im a ls  (h ea d ) 7.121 58.555 7.312 396 1.142 557
A n im a l p r o d u c t s 2.013 6.870 7.185 12.729 39.392 53.214

in c lu d in g :
raw  sk in s 1.081 3.716 2.811 2.524 8.823 9.353
fu rs  (raw ) 120 541 984 2.573 6.831 11.181
furs 5 14 38 1.817 2.079 4.158
ta n n e d  h id e s 186 671 785 4.164 15.089 20.292

T im b e r  a n d  w o o d  w a r e 3594 13.019 14.631 1.199 4.937 5.927

P la n ts  a n d  s e e d s 2.744 8.82C 10.860 1.843 5.967 10.285
in c lu d in g :

o il seed s 2.143 4.912 7.951 991 3.028 5.753

B u i l d i n g  m a t e r ia ls , 87.180 262.436 297.523 4.260 14.295 16.262
in c lu d in g  :

c eram ic  p ro d u c ts 5.719 19.261 29.850 1.544 4.973 6.411
g la ss 680 2.711 1.938 1.047 3.553 2.963

F u e l a n d  p e tr o le u m
p r o d u c t s 10.126 40.414 76.774 732 2.842 4.433

R u b b er 427 1.324 1.357 2.781 8-970 9.442

C h e m ic a ls 63.345 150.612 235.132 29.032 71.827 86.339
inc  u d in g  :

P h o sp h a te  rock 15.618 38.593 52.963 706 1.612 2.675
P o tassiu m  s a lt s 6.201 13.018 69.111 1.141 2.792 10.980
C h ilian  s a ltp e tr e 19.153 19.261 38.062 8.178 8.225 16.980
N orw eg ian  s a ltp e tr e 2.415 23.672 10.415 888 8.483 3.866
T hom as s la g 6.472 17.869 31.603 783 2.047 4.099
v e g e tab le  fa ts 2.882 7.859 7.098 4.220 11.929 11.030
an im al fa ts 1.489 3.913 3.595 2.375 6.479 5.767
ta n n in g  e x tra c ts 1.439 4.610 2.787 1.218 3.770 2.850

O r e s , m e t a l s  a n d  m e t a l
86.791p r o d u c ts 79.990 255.128 379.366 19.592 63.908

in c lu d in g :
8.141iro n  an d  m a n g a n e s e  o res 38.956 128.463 146.696 2.170 7 204

zinc o re s 18.721 51.643 46.705 3.582 10.932 11.840
sc ra p  iro n 12.322 42 937 150.696 1 880 6.709 20.622
iron , s te e l, ra ils 3.953 11.452 13.240 1.215 3.551 4.517
iro n  a n d  s te e l  w ire 247 824 873 417 1.499 2.143
m ech an ica l a p p lia n ce s 79 266 361 721 2.458 2.873
co p p er an d  c o p p er p rod . 594 1.958 3.180 3.010 9.580 13.169
tin 60 214 196 473 1 742 1.897

M a ch in e r y  a n d  e le c t r .
50.113 72.068a p p l ia n c e s 2.696 8.965 15.184 15.419

in c lu d in g :
3.925 5.608en g in e s 191 957 1.560 983

e le c tr ic a l m ac h in e ry 156 699 1.013 1.598 6 117 7.213
wood a n d  m e ta l w ork ing

3.504 8.284m a c h in e ry 228 777 1.831 1.020
b o ile rs  a n d  h e a tin g

5 518 10.023a p p lia n c e s 263 1.042 2.472 1.541
e le c tr ic a l w a re s 960 2.577 2.956 6.607 22.741 23 572

M ea n s  o f  c o m m u n ic a t . 688 1.921 3.145 4 965 14.057 21.803
in c lu d in g :

9.116 13.760m oto r c a rs 397 1.288 2.365 2.751

P a p e r  b o o k s ,  p ic t u r e s 1.594 12.124 6.617 3.641 11.749 12.763

T e x t i l e s  a n d  t e x t i l e
p r o d u c t s 7.983 25.932 39.36A 41.683 142.543 236.533
in c lu d in g  :

ju te 2.871 6.605 7.296 3.312 7.698 9.522
co tto  n 3.516 11.900 21.690 13.929 46.784 91.201
c o tto n  y a rn s 127 401 783 2.296 7.143 13.521
c o tto n  fa b ric s 118 316 454 2.846 7.393 10.073
wool 453 4.267 5.402 3.366 28.061 47.334
com bed  wool 206 505 899 2.349 6 064 15.832
wool y a rn s 122 466 739 2.868 10.786 10.066
wool fab ric s 42 106 136 1.973 4 233 4.831
silk  y a rn s 12 36 38 1.047 3.227 3.068
silk  fa b ric s 25 68 55 4.410 12.127 10.043

C lo th in g , f a n c y  w a r e s 22 66 lOOl 1.514 4.052 5.350

T O T A L *
F o o d s tu f fs

in c lu d in g : 
w h e a t 
ry e
b a r le y
b e an s
p e a s
p o ta to e s  an d  p ro d .
s u g a r
m ea t

in c lu d in g : bacon  
ham  
b u tte r  
eggs 
h ops  
fo rag e

L iv e  a n im a ls  (head )
in c lu d in g : 

p ig s

A n im a l p r o d u c t s  (h ead )
in c lu d in g : 

d ried  sk in s  
raw  fu rs

T im b e r  a n d  w o o d  w a r e

in c lu d in g : 
pu lpw ood  
p it p ro p s
ro u n d  w ood  an d  logs 
p la n k s , d e a ls , b a tte n s  
ra ilw a y  s le e p e rs  
co o p e r’s  w ares  
fu rn itu re  
v e n e e rs

P la n ts  a n d  s e e d s

B u i l d i n g  m a t e r ia ls ,  
m in e r a ls ,  c e r a m ic  
p ro d .

in c lu d in g :
c em en t

F u e l

in c lu d in g : 
coal
p e tro leu m  prod, 
p e tro leu m  
lu b ric a tin g  o ils  
b e n z in e  
p a ra ff in e  w ax

R u b b er

C h e m ic a ls
in c lu d in g : 

a r tif ic ia l  fe r ti liz e rs  
o rg a n ic  ch em ica ls

M e ta ls  a n d  m e ta l  
p r o d u c ts

i n c lu d in g : 
iro n  a n d  s te e l ra ils  
iro n  a n d  s te e l s h e e ts  
p ip e s
z in c  an d  zinc  d u st 
z inc  s h e e ts

M a c h in e r y  a n d  e le c t r .  
a p p l ia n c e s

M ea n s  o f  c o m m u n i­
c a t io n

P a p e r  a n d  p r o d u c t s
in c lu d in g :

ce llu lo se

T e x t i le s  a n d  t e x t i l e  
p r o d u c ts

in c lu d in g : 
f la x  an d  hem p 
w oo len  ra g s  
w o o len  y a rn s  
w oo len  fa b ric s  
coo tto n  y a rn s  
co tto n  fab ric s  
a r t if .  s ilk  
s ilk  fa b r ic s  
w ebs  a n d  Ju te  b a g s

C lo th in g  a n d  fa n c y  
w a r e s

,312.646
164.289

2.048' 
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21.177 
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1.697 
3.978 

44 581 
3.494 
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270 
665 
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121.578
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142

236.911

57.349
23.573
39.855
67.940
18.438

1.997
422

3.051

11.334

28.055

3.107

761.842

742.251
11.165

1.522
6.153
1.649
1.841
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40.624

32.899
4.109

61.747

27.427
10.647
3.920

14.998
1.199
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7.986
88.810
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8.468
4.930
7.826

128.898
8.175
4.192

570
2.200
7.922

402
111.555

339.536
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2.754
344
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1.485
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1.908
59

200
118
187
112

12
152
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27

4,030.417
223.088
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3.859

49.843
9.037
6.372

10.187
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8.469
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58

2.369
2.055

324
49.891

288.945

251.473

3.142

856
196

695.515 660.469

221.106
67.208

799
3.972
5.011

921
962
755

18.202
9.435
6.191

939
3.629
9.720

114
7.852

18.225

13.547

7.247

2.821
1.709

29.160

193.152
74.060
94.086

190.508
53.253
6.994
1.403
9.066

32.129

113 932 

17.424 

3,012.166

2,945.755
38.263

5.817
16.744
8.369
7.333

334

79.585

56.911
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160.094
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661

6.431

4.389

11.373

6.187
353
755
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5.039 
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31 834

132.013

6.984

2,889.642

2,760.515
38.458
6.304

17.460
7.574
7.120

47.382

26.318
8.474

79.330

11.880
9.204

16.063
29.458

2.704

1.548

3.602
1.220
3.981

11.915
2.581

569
1.027
2.275

6.640

1.1 

10.946

6.877
2.564

32.702

8.502
4.140
2.803

12.408
1.296

841

68 1.374

2.966

1.646

13.861

7.877
351
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18.555

1.565
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3.693
2.367

946
2.247
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2.396
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657.787
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3 131 
20.644 
20.335 

3.608 
3.162 
1.945 

52.316 
23.030 
15.046 
2.056 

12.171 
19.184 

732 
19.076

50.328

37.008

19.448

7.298
3.696

87.647

12.407 
3 885 

10.504 
34.362 

7.709 
2.130 
3.366 
6.903

24.089

1211 4.052 2.978
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25.100 96.351 99.064

20.416 79.527 81.838
4.075 14.900 14 831
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544.823
126.024
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1.466

19.106
5.086
4.842
2.002

26.997
22.057

1.126
235

14.802
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1.885
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46.09u

42.717

14.158

2.791
5.459

80.074

14.771 
5.042 

11.770 
28.070 
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1 476 
4.419 
5.732

25.532
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2.462

23.159

12.476
5.880

85.849

21.255
11.643
11.217
28.428

4.225

2.787

1.814

3.308

1.910

53.953

5.635
1.058

14.516
7.975
2.970
5.253
4.935
6.415
2.266

2.722|

1.81U

16.053

6.647
4.428

66.951

4.245
5.669
9.997

32.287
3.624

4.119

232

1.587

444

52.615

9.262
1.912

10.445
9.459
1.671
1.397
3.468
7.002
3.384
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B U I  L - D I N G  A C T I V I T Y  O N  T H E  W A R S A W  
O U T S K I R T S  (PHOT. S. PLATER)

In th e  m ean s  of com m unica t ion  group, 
v eh ic le s  rose  b y  0’7 mill ion and  m oto r  
c a rs  by Z  0'6 million.

Texti le  p rod uc ts  declined  by  Z  1'5 
million, th e  la rg e s t  fall be ing  in  wool 
and  woolen rags (by Z  5'1 million); on 
th e  o th e r  hand ,  th e r e  w ere increases:  
in  ju te  by  Z  V4 million, cotton  by 
Z  0'6 million, combed wool by  Z  0‘5 
million, cotton  p iece  goods by Z  0’4 
million, and w oolen p iece goods by 
Z  0 7 million. The im p o r ts  of k n i t te d  
w ares  rose du ring  th e  m o n th  b y  Z  0'2 
million.

P rec is ion  in s t ru m e n ts  rose  by  Z  0’6 
million, b u t  th e  rem ain in g  g ro up s  of 
goods did n o t  show  any  ch an ges  w orthy  
of note.

On th e  e x p o r t  side th e  g re a te s t  
c h an g es  as  com pared  w ith  F e b ru a ry  
w ere  reco rd ed  in th e  foodstuffs g roup , 
w h ich  rose by Z  TO million, of w hich  
su g a r  inc rea se d  by Z  5 6 mill ion, eggs 
b y  Z  3'2 mill ion an d  fodder by  Z  V2 
m ill ion ; on th e  o th e r  h and ,  th e r e  w ere 
d ec reases  in ry e  and  w h e a t  by Z  2'5 
and Z  T 9  million respec tive ly .

Of th e  foun d ry  p ro d u c ts  zinc rose by 
Z  4’5 million, and th e  sam e r e m a rk  
app lies  to  fer til izers ,  w hich  rose by 
Z  2 5 million. On th e  o the r  hand , coal 
declined by  Z  6'5 million, seeds  by 
Z  2 0  million, and  live an im als  by 
Z  l ’l million.

P ass in g  to  a more deta i led  a na ly s is  of 
th e  fu gu res  as com p ared  w ith  February ,  
th e  following ch an ges  are  w o rth y  of 
note. As a lr ead y  m entioned ,  th e  la rg e s t  
increase  w as in  th e  case  of su ga r  which 
rose by  Z  5'6 million, w h e re a s  ry e  and 
b a r ley  show ed decreases .  On th e  o th e r  
h and ,  pod p la n ts  rose  by Z  0’4 million 
and  po ta to e s  and po ta to  p ro d u c ts  by  a 
l ike  am ount .  B u t te r  fell by  Z  0‘6 million 
and  eggs rose  by  Z  3'2 million, w hich  
m a rk s  an ear ly  com m en cem en t of the  
ex p o r t  season  due, inter alia, to th e  
mild w in te r ;  m e a t  rose  by Z  0'8 and 
bacon by Z  0'4. It is a n t ic ip a te d  th a t  
th e  e x p o r t  of bacon  will in c re a se  in 
th e  n e a r  fu tu re  as a re s u l t  of th e  
o p e n ing  of th e  cold s to rag e  w a reh o u se  
a t  Gdynia, w h ich  is to ta k e  p lace  shor tly .  
Meat p ro d u c ts  show ed an inc rease  of

Z  0'3 mill ion as com p ared  w ith  the
p rec ed in g  month . Alcohol rose by 
Z  0'9 million, fodder by Z  12 mill ion 
and live an im als  b y  Z  P I  million, due 
p r in c ip a l ly  to a fall of Z  0 5 mill ion
in horned  ca t t le  and of [Z  0'1 million
in pigs .  Of th e  p rod uc ts  of an im al
origin, raw  h id es  ro se  by ^ ‘, 0 ’5 million 
undressed  fu rs  by  Z  0’5 million, while 
f e a th e r s  and  down dec reased  by  Z 7J)5  
million. T im ber con tinued  to be exp o r ted  
on a small scale and  even  show ed a 
fall of Z  1 mill ion  as com p ared  w ith  
th e  p reced in g  month ; th u s  pulpw ood 
declined by  Z  1‘2 million, p i t  p rop s  by 
0‘2 million, deals , boards  and  la th s  by 
0 4 'm ill ion , and  s tav es  by  Z  0’2 million. 
T here  w as an  inc rea se  in logs and 
s tem s by Z  0’4 million, and  in plywood 
and  p ro d u c ts  th e re o f  by  Z  0 3 million. 
Seeds declined by  Z  2'2 million, due 
p r in c ip a l ly  to  a fall of Z  15  million 
in  sugar  b e e t  seeds  and  of Z  0'5 million 
in o i l -bear ing  seeds.

As reg a rd s  th e  bu ild ing m a te r ia l  
g roup , c em e n t  dec reased  by  Z  0'4 
million.

A large  fall was recorded  in the  
ex p o r ts  of coal which declined by 
Z  0'6 mill ion, due to th e  large  de liveries  
w h ich  w ere  m ade  in F e b ru a ry .  T here  
w as also a decline in benz ine  by Z  0'4 
million, and  pa ra f f in e  wax by  Z  0'3 
million.

It is g ra t i fy ing  to note  a r ise  in  
ru b b e r  foo tw ear by Z  0 7  million.

B usiness  in  fe r t i l ize rs  was b r i sk  bo th  
im p o r t  and ex p o r t  show ing  inc reases  
(by Z  2'5 mill ion).

Benzole rose  by  Z  0-5 million.
In  th e  m e ta l  group th e r e  was a rise 

of Z  4'2 million, due p r in c ip a l ly  to 
an in c rease  in  zinc by Z  4 5  million 
and  in lead by  Z  0'2 million, b u t  th e re  
w as a  fall in p ip e s  am ou n t in g  to Z  P0 
million.

In th e  veh ic le  group , p o s ta l  and 
luggage  v an s  rose  by  Z  13  million.

Cellulose d ro pp ed  by Z  l'l million.
The tex t i le  g ro u p  show ed a fall of 

Z  1*4 mill ion th e  la rg e s t  decreases  
being as follows: woolen  y a rn s  by  Z  14 
million, co tton  y a rn s  by  ZJ0'2 million 
and  woolen p iece  goods by Z  0‘6 
million, b u t  flax in c reased  by Z  0 2 
million, ar t if ic ia l  s i lk  by  Z  0‘4 million 
and  co tton  p iece  goods by  Z  0'7 million.

The rem ain in g  g roups  on th e  ex p o r t  
side did no t  show  any  c h ang es  w o r th y  
of note.

It  is safe  to  s ta te  on th e  s t re n g th  of 
th e  s ta t is t ica l  r e tu rn s  for th e  p a s t  few 
m o n th s  th a t ,  desp i te  economic d iff icult­
ies, P o land ’s foreign t r a d e  h a s  been  
s tab i l ised  and is d eve lop ing  along 
soupd lines.
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OPENINGS FOR TRADE AND 
BUSINESS WITH POLAND

P a r t ic u la r s  of  an y  o f  t h e  u n d e r ­
m e n t io n e d  o f fe r in g s  m a y  b e  s e c u r ­
ed  o n  a p p ly in g  t o  t h e  E d itor ,  
’’T h e  P o l i s h  E c o n o m is t ” , and q u o t ­
in g  t h e  r e s p e c t i v e  R e f .  No.

T h e  E d itor  a c c e p t s  n o  r e s p o n s ­
ib i l i ty  fo r  t h e  c o n s e q u e n c e s  o f  an y  
t r a n s a c t io n s  c o n c lu d e d .

R ef .  N o. 279 s Polish  m a n u fa c tu r ­
ers of s t e e l  w i r e  for th e  m a n u ­
fac tu re  of ro p e s  a re  desirous of ge tt ing  
into tou ch  w ith  foreign im porte rs .

Ref. No. 280 s Polish  m a n u fa c tu r ­
ers of p r e s s e s  of all k in ds  are  
desirous of ex tend ing  th e i r  foreign 
re la tions.

R ef .  N o. 281s Polish  m a n u f a c tu r ­
ers of c o l d  s t o r e s  are  desirous 
of g e t t ing  in to  touch  w ith  foreign 
firm s in te re s te d  in  th i s  line.

R ef .  N o. 282 s Polish  m a n u fa c tu r ­
ers of e l e c t r i c a l  k i t c h e n  u t e n ­
s i l s  of all ty p e s  w ish  to g e t  into 
touch w ith  foreign buyers .

R ef .  No. 283 s Polish m a n u fa c tu r ­
ers of s t e a m  t u r b i n e s ,  c o m ­
p r e s s o r s  &e., are des irous  of e x ­
tend ing  th e i r  fo re ign connections.

R ef.  N o. 284 s Polish  m a n u fa c tu r ­
ers of w e l d e d  p i p e s  are  desirous 

g e t t in g  in to  to uch  w ith  foreign 
buyers .

CUSTOMS DUTIES AND FOR­
EIGN TRADE REGULATIONS
CUSTOMS D U T Y  REFUND WHEN  
E X P O R l lN G  GRAIN, PRODUCTS  
THEREOF AND MALT. -  In the

Dz. Ust. R. PR  No. 26, i tem  229 th e re  
a p p e a re d  an  o rd e r  of th e  M inisters  of 
r in a n ce ,  In d u s try  and Comm erce and 
°f  A gricu l tu re  on th e  s t ren g ih  of which 
th e  cus tom s d u ty  re fund  in r e s p e c t  of 
th e  above p ro d u c ts  whi h  w as  in i t ia l ly  
to be in  f rce u p  to  April 15, 1930, will 
be m ain ta ined  u p  to  Ju ly  31st.

Phis o rder  h a s  b ee n  issued  in 
accordance  w ith  th e  p lan  of a ss is tance  
to be g iv en  to  ag ricu l tu re ,  ap p rov ed  
by th e  Economic Com m ittee  of th e  
Cabinet.

CUSTOMS D U T Y  R EFU N D  WHEN  
EXPORTING MEAT P R O D U C T S .-
*n connection  w ith  th e  order  of th e  
M inisters  of F inance , In d u s try  and  Com- 
® eree and  of A gricu l tu re ,  d a ted  J a n u a r y  9, 
1930, conce rn in g  th e  re fund  of custom s 
du ty  w hen  e x p o r t in g  ce r ta in  m e a t  
Products ("Dz Ust .R. P." No. 2, i tem  10) 
a fu r th e r  execu t ive  dec ree  w as  p ub lished  
in th e  "Monitor Polski" No. 89 as an 
order  of th e  M inister  of F inance , da ted  
March 31st.

On th e  s t ren g th  of th i s  decree  w hen  
e x p o r t in g  the  following c lasses  of goods 
a cus tom s d u ty  re fund  a m o un t ing  to

£  15 p e r  100 kg  will be  g ra n ted :  salted, 
p ick led , sm oked , dried and  t inned  m ea t  
as well as sm oked and  sa l ted  lard.

This o rder  cam e into force on April 
16th, bu t  it  is also ap p licab le  to  those  
con s ign m en ts  w hich  h a v e  b e en  decla red  
to  be dest ined  for export  com m encing  
from J a n u a r y  21st of th e  cu rren t  ye a r .

S U SPE N SIO N  OF THE E X PO R T  
D U T Y  ON BRAN. — The ex p o r t  du ty  
on rye  and w h e a te n  b ran  am oun t ing  
to S  5 p e r  100 kg  w as in troduced  by 
an  o rd e r  dated  S e p tem b e r  25, 1929. On 
th e  s t r e n g th  of th is  o rder  th is  d u ty  is 
lev ied  d ur ing  th e  per iod  from D ecem ber 
1st to  J u n e  1st. In connect ion  with th e  
in trod uc t io n  of th e  cus tom s du ty  refund  
w h en  ex po r t ing  gra in , p ro d u c ts  the reo f  
and m alt,  d a ted  N ovem ber 6, 1929, and 
w h ich  w as  to be in  force up  to A pril 15, 
th e  ex p o r t  d u ty  on b ran  h a s  also been 
su sp end ed  up  to  t h a t  date .  As, ho* ever, 
th e  above m en t ion ed  custom s re fund  is 
p ro longed  to  Ju ly  31st, th e  susp ens io n  
of th e  ex p o r t  d u ty  on b ra n  is also 
pro longed  to May 31st of th is  y ear ,  i. e., 
u p  to  th e  end  of th e  te rm  during  w hich 
it  w as to  be in force. In  ac tua l p rac t ice  
ry e  and w h e a te n  b ra n  will be free of 
ex p o r t  du ty  up  to N ovem ber 30th.

L oaded  on  the  P o lish  
S ta te  R ailw ay s: 

d e s tin ed  fo r hom e 
s ta t io n s  

d e s tin e d  for 
a b ro ad

March Feb. 
1929 1930

11.781

2.686

8.625

2.995

March
1930

8.555

3.036

T o ta l : 14.467
rec e iv ed  from  ab ro ad  785
tra n s it  v ia  P o la n d  1.305

11.620 11.591
469 476

1.067 1.237

T o ta l: 16.557 13.156 13.304

in c re a se  in  th e  n u m b er  of car- loadings 
rece ived  from abroad, as well as in 
tho se  pass ing  in t r a n s i t  th rough  Poland.

The average  daily  car- load ings for 
hom e s ta t ions  according to  th e  class 
of goods are  g iven below (in 15-ton 
wagons):

coal, coke and  b ri­
q u e tte s  

c ru d e  oil an d  p e tro leum  
p ro d u c ts  

tim b er
a g r ic u ltu ra l p ro d u c ts  
raw  m a te ria ls  a n d  in ­

d u s tr ia l p ro d u c ts  
v a rio u s

March Feb. March
192ft 1990 1930

4.040 2.443 2.026

174 160 161
1.065 712 744
1. 86 747 780

1.970 1.725 1.906
3.346 2.833 2.938

11.781 8.825 8.555

T R A  N S P O R T S

R A IL W A Y  TRAFFIC in March 
show ed a sl igh t increase  as com pared 
w ith  th e  p a s t  few m onths .  The av e rage  
daily  n um b er  of ca r  loadings w as 13 304 
as aga in s t  13.156 in F eb rua ry .  This 
fac t  ind ica te s  t h a t  th e r e  was an 
inc rease  in bu s iness  g e n e ra l ly  w hich 
may be a t t r ib u te d  to th e  beg inn ing  of 
the sp r ing  season. It is w o r th y  of note th a t  
th e re  w as an inc rea se  in  th e  t r a n sp o r t s  
of m anu fac tu red  a r t ic le s  and, to a 
lesse r  ex ten t ,  in ag ricu ltu ra l  products ,  
w h ich  seem s to  p o in t  to s l igh t  im p ro ­
v em e n t  in  th e  t r a d e  in agricu ltu ra l  
p roducts .

The av e rage  daily  car- load ings of 
15-ton w agons w ere  as follows:

T o ta l :

As u sua l  a t  th is  tim e of th e  season, 
th e r e  w as a fu r th e r  fall in th e  s h ip ­
m en ts  of coal, but, on th e  o th e r  hand, 
t h e r e  was a  r ise  in  th e  sh ip m e n ts  of 
m an u fac tu red  a r t ic les  and gra in . The 
rem ain ing  g roups  of m erchand ise  did 
no t  show  an y  considerab le  changes.

The following tab le  show s th e  
nu m ber  of ca r- load ings  of th e  d if fe ren t 
groups  of m erchan d ise  d e sp a tc h e d  to 
foreign co un tr ies  (15 ton  wagons):

March Feb. March
1929 1930 1930

coal 1.859 2.022 2.032
crude  oil 39 34 28
tim ber 503 484 525
a g ric u ltu ra l p ro d u c ts 69 119 117
v a rio u s 216 336 334

T o ta l : 2.686 2.995 3.036

The above f igures  ind ica te  th a t  th e re  
w as an in c rease  in timber.

PORT TRAFFIC. — The tra ff ic  in  the  
Po lish  p o r t s  of Danzig and Ggynia 
showed s l ig h t  im p ro v e m en t  over  th e  
preced ing  m onth ,  due p rin c ip a l ly  to 
th e  more favo u rab le  w e a th e r  condit ions 
for nav iga t ion .

In D a n z i g  a r r iv a ls  n u m b e red  440 
w ith  326.179 n e t  reg. ton s  (277.299 n e t  
reg. tons)  ’) and d e p a r tu re s  421 w ith  
303.442 n e t  reg. to ns  (278 096 ne t  reg. 
tons).  The em p lo y m e n t  of cargo space  
in th e  case of im p ort  w as 15’5 and  in  th e  
case  of ex p o r t  910  p e r  cent. The  n a t io ­
na l i t ie s  of th e  sh ip s  w h ich  called  at 
Danzig in  M arch w as  as follows:

It is seen  from th e  above figures 
t h a t  th e  t r a n s p o r t s  despa tch ed  from 
Polish  s ta t ions  were on about th e  sam e 
leve l as in  F eb ru a ry ,  the  f igures  being 
11.591 and 11.620 re sp e c t iv e ly ;  in te rna l  
tra f f ic  declined from  th e  daily  ave rag e  
of 8.625 w agons  to  8.555 w agons, while 
th e  car- load ings des t ined  for foreign 
co u n tr ie s  rose sl ightly , from 2.995 to 
3.026. At the  sam e  tim e  th e r e  waR an

Arrivals: Departures:
ships net 

reg. tons shtps net 
reg. tons

P o lan d  & D anzig 19 24.436 23 26.554
G erm any 160 88.159 154 77.369
F in lan d 11 10.452 9 9.601
E s to n ja 3 1.258 2 825
L a tv ia 26 32.357 24 28 449
L ith u a n ia 1 392 — —
Sw eden 91 41.118 79 36.987
N orw ay 20 18.452 18 14.679
D enm ark 78 67 216 84 67.139
E n g lan d 16 27.622 14 24.513
H olland 8 4 670 6 4 031
Belgium 1 2.275 2 6.313
F ran ce 2 2 288 2 2.288
G reece 2 5.008 3 4.434
A ’’s tr ia 1 260 1 260
C zech o slo v ak ia 1 316 — . —

T otal : 440 326.179 421 303.442

D The figures tn brackets are for ihe month of 
February.
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C O A L  L O A D I N G  A P P L I A N C E S  A T  D Z I E P  Z I C E 
{PHOT. S. PLATER)

Out of 17, th e  Polish  flag occupied 
th e  6th p lace ,  coming a f te r  G erm any , 
D enm ark ,  Sweden, L a tv ia  and  th e  
U nited  Kiogdom.

D uring  th e  f i rs t  few m o n th s  of th e  
c u r r e n t  y e a r ,  th e  tra ff ic  h a s  b ee n  on 
r a th e r  a sm all  scale ,  w h ich  is to  be 
a t t r ib u te d  to  th e  economic d ifficulty  
th ro u g h  w hich  th e  h in te r l a n d  is pass ing .  
In a n y  case, th e  vo lum e of t r a f f ic  was 
below th e  ave ra g e  m o n th ly  f igure  for 
l a s t  y ear .

In  March, according to  provisional 
figures, im p orts  cam e to  96.367 tons , of 
w hich  41.580 to ns  w e re  ore, 1.015 tons  
scarp  iron, 355 ton s  iron  p roduc ts ,  
33.347 ton s  ar t if ic ia l fer t i l izers ,  and 
o th e r  m erch an d ise  20.070 tons.

T he e x p o r t s  cam e to 521.307 tons ,  of 
w hich  coal r e p re sen ted  360.338 tons , 
g ra in  28.029 tons , su ga r  11,571 tons , t im b e r  
94.941 tons , c em e n t  4.405, iron  997 tons , 
p e tro leu m  p ro d u c ts  3.179 to ns  and  th e  
rem ain ing  a r t ic le s  17.847 tons. Most of 
th e  im p o r t  and  ex p o r t  a r t ic les  show ed 
d ec reases  as c o m p ared  w ith  1929. A mong 
th e  exp o r ts ,  how ever ,  t im b e r  w as an 
exception  for, as a l r ea d y  m en t ioned ,  
th e  ou tw ard  con s ign m en ts  cam e to
100.000 tons , w h ich  is tw ice  as la rge  as 
th e  a v e rag e  m o n th ly  figure  for 1929. 
A n in crease ,  as  c o m p ared  w ith  the  
sam e period  was also recorded  in  th e  
case of g ra in .  On th e  im p o r t  side th e  
figures for ores and art if ic ia l fer til izers

w ere  r a th e r  large . S c rap  iron  h a s  begun 
to p lay  p rac t ica l ly  no  ro le  in  th e  Danzig 
traffic.

T he  d is tr ibud tion  of coal exports  
(b u n k e r  coal n o t  included) effected  in 
March is g iven  below  (in tons) :

D enm ark 86 937
S w ed en 60.214
F rance 51.397
Ita ly 38.322
Norw ay 47.257
L a tv ia 28.000
G erm any 3.100
Belgium 2.995
Fin an d 2.738
H olland 2.272

T o ta l : 323.232

In G d y n i a  th e  to ta l  am o u n t  of 
cargo h an d led  declined  during  th e  
m o n th  from  258.878 tons  to  230.102 tons  
or by  28.773 tons.

T he  n u m b e r  of incom ing sh ip s  rose 
from 125 to  139, b u t  th e  n e t  reg is te r  
to n n ag e  fell from 131.875 to  128.358, 
a dec rease  of 3-517; d u r ing  th e  sam e 
period  th e r e  w ere , s im ilar ly  as in  
F e b ru a ry  130 d e p a r tu re s  to ta ll ing  127.686 
n e t  reg. to n s  as  com pared  w ith  133.112 
n e t  reg. ton s  in th e  p rece d in g  month , 
th e  decline  am o u n t in g  to  5.426 n e t  reg. 
tons.

The n a t io n a l i ty  of th e  sh ip s  w hich  
a r r iv ed  and  d e p a r ted  in  M arch as 
com pared  w ith  F e b ru a ry  is shown in 
the  following tab le :

A rrivals: D epartures.
Feb. March Feb. March

P o lan d  & D anzig 12 15 15 15
S w ed en 40 48 46 41
G erm any 18 35 20 33
D enm ark 19 10 18 8
N orw ay 14 7 11 9
L a tv ia 11 7 11 8
U. S. A. 4 5 4 5
F ran ce 3 5 3 5
E sto n ia 3 1 2 2
I ta ly 1 — — 1
L ith u an ia 3 — 3
H olland — 1 — 1
E n g lan d 1 — 1
F in lan d — 1 — 1

T he above  f igu res  in d ica te  t h a t  th e re  
w as  a cons ide rab le  g row th  in  the  
n u m b e r  of sh ip s  of Swedish  and  G erm an 
n a t io n a l i t ie s  call ing  a t  th e  p o r t  as 
co m pared  w i th  F e b ru a ry .

Im p o rts  to ta l led  29.494 tons  as co m p ­
a red  w ith  328.800 to n s  in  F eb ru a ry ,  
a  fall of 3.305 tons . By fa r  th e  g re a te r  
p o r t io n  of th e  im p o r ts  consis ted ,  as 
usua l ,  of b u lk  goods, such  as sc rap  
iron (22.710 tons), T hom as slag (3.150 
tons), iron  ore  (2.800 tons),  iron  
p ro d u c ts  (347 tons)  and t im b e r  and 
g en e ra l  cargo (486 tons). The la t te r ,  
w ith  th e  in c re a se  of h an d l in g  facilities, 
is becoming m ore  and  m ore  v a r ie d  and 
included  inter alia m o to r-ca rs  and p a r t s  
thereof ,  ty p e rw i te r s ,  w ring e rs ,  pum ps ,  
sp o r ts  goods, le a th e rs ,  furs, rags ,  t a n n in g  
ex trac ts ,  f ru its ,  &c.

The e x p o r ts  w ere  on ap p ro x im a te ly  
th e  sam e lev e l  as  in  Ihe  p reced in g  
m onth ,  th e  re sp ec t iv e  f igures  be ing  
233.623 tons for  F eb ru a ry  and  230.102 
tons  for March, a fall of 3.511 tons . The
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sl igh t ly  (from 1.327 to 1.348) and  t h a t  of 
p e rso n s  land ed  decreased  from 42 to 20.

A E R I A L  C O M M U N I C A T I O N  in
M arch w as on abou t  th e  sam e  level 
as in  th e  p re c e d in g  m onth ,  and  th a n k s  
to fav o u rab le  w e a th e r  co n d i t ’ons th e  
re g u la r i ty  of f l igh ts  rose  from 92 to 95 
p e r  cent.

The to ta l  n u m b e r  of f l ights  was 
s l igh t ly  g rea te r ,  426 as agains t  398 in

F eb rua ry ,  b u t  th e  d is tance  covered was 
a b o u t  th e  sam e, i. e., 88.716 km  as agains t  
88 365 km. The goods t r a n sp o r te d  totalled 
33 782 kg  (33.470 kg in February) ,  b u t  the  
mail  showed a considerab le  in c rease  over 
the  p reced in g  m onth ,  th e  figures being
4.812 kg  and 3.781 k g  respec tive ly .

The p a ss e n g e r  traffic  show ed a fu r th e r  
increase ,  from 669 in F e b ru a ry  to  804 
in  March.

E A N D  B A N K I N G

bu lk  of th e  ou tw ard  cargo consis ted  of 
coal (174.633 tons) and b u n k e r  coal 
(8.643 tons). The ex p o r ts  of su g a r  to ­
ta l led  15.449 to ns  as com p ared  with 
11.014 ton s  in th e  p reced in g  month . 
Among th e  m o re  im p o r ta n t  i tem s should 
be m en t ioned  m olasses ,  rice m eal,  p o ­
lished  rice, &c. G enera l  cargo cam e to 
172 tons.

As fa r  for th e  p a s s e n g e r  traffic ,  the  
num bor of p e rson s  leav in g  G dynia  rose

F I N  A N C
STATE REVENUE AND E X P E N D ­
ITURE in  March w ere  as follows (in 
millions of 3 ):

increase  of 3  44"4 million. T h ere  were 
increases  in  p rac t ic a l ly  all th e  sec tions 
of th e  budget.  The re v e n u e  from group 
A, adm in is tra t ion ,  ro se  from 3  168'9 
million to  3  179 4 million, or by  10'5 
million.

Group B, S ta te  u n d e r tak in g s ,  showed 
an increase  of 3  16'4 million to  3  18 5

During March th e  S ta te  rev enu e  
y ie lded 3  281"6 million as com pared  
with 3  237'2 million in  F eb rua ry ,  an

mill ion and  th e  r ev en u e  from group  C, 
monopolies ,  rose  from 3  66'2 million 
to 3  83"7 million, an increase  of 3  17 5 
million. The inc rease  in th e  re v e n u e  
from th e  S ta te  ad m in is tra t ion  is accunted  
for by  an incea se  in  ta x a s  am oun t ing  
to  3  119 million. T he  r ise  in th e  
re tu rn s  from th e  S ta te  u n d e r ta k in g s  is

accoun ted  for by an  increase  from th e  
S ta te  Fores ts ,  a m o u n t i rg  to 3  11*5 
million, and  from the  Posts  and 
T e leg rap hs  am oun t ing  to 3  3'1 million, 
w hile  th e  rem ain ing  u nd e r tak in g s ,  
sub jec t  to th e  contro l of th e  M tnistry  
of In d u s try  and Comm erce, yielded 3  
1'8 million.

E x p en d i tu re  rose  during, th e  m onth  
u nder  rev iew  from 3  222'2 million to 
3  281‘1 million, or by 589  million. 
D esp ite  th e  fair ly  large  in c rease  in 
ex p en d itu re ,  th e  d isb u rsem en ts  were 
covered  by  th e  revenue .

The in c rease  in  th e  ex p end itu re  was 
caused  by th e  increased  d isb u rsem en ts  of 
th e  S ta te  adm in is tra t ion  ( 3  589 million) 
and subsi iies to th e  S ta te  u n d e r tak in g s  
( 3  0'3 million). Com pared w ith  March 
1929, th e  e x p e n d i tu re  in th e  cu r ren t  
y e a r  am oun t ing  to  3  265"6 million w as 
3  15 5 million g rea te r .  The in c rease  in  
th e  ex p e nd itu re  is accoun ted  for by 
a r ise  in the  e x p en d i tu re  of th e  S ta te  
adm in is tra t ion  from 3  265'2 million 
to 3  279 million or by  3  13*8 million 
and by a g r a n t  of 3  1*7 mill ion  to  th e  
S ta te  N itrogen  Com pounds F a c to ry  a t  
MoScice for th e  p u rpo se  of in c reas ing  
i ts  w ork in g  cap ita l .

T A X E S  and  m onopolies gave  in March 
3  218‘2 million as com p ared  w ith  3  188'8 
mill ion in  F eb rua ry ,  and  3  224 6 million 
in  March 1929. T axes  y ie 'd e d  3  1345 
million as  ag a in s t  3  122'6 million in 
th e  p reced in g  month , and 3  1421 million 
in  M arch of la s t  y ear .

D irec t  ta x e s  y ie lded  3  56‘3 million 
or s l igh t ly  m ore t h a n  in F eb ru a ry ,  
w h en  th e y  gave  3  562  million. In 
M arch of la s t  y e a r  th e  re v e n u e  from 
th is  source am oun ted  to 3  65'3 million. 
The dec rease  in d irec t  tax es ,  as com pared  
w ith  March, 1929, is exp la ined  by  the  
fac t  th a t  th e  f i rs t  in s ta lm en t  of th e  
Land T ax  is now p a y a b le  in  April , 
while in 1929 it fell due in March. The

R evenue E xpend itu re

actua l e s tim a ted  
fo r 1929/30

actual e s tim a te d  
fo r 1929/30

A ) C i v i l  s e r v i c e ................................. 179-4 1.885-9 2790 2.913-9
The P re s id en t  of th e  R epub lic .  . . . o-o 03 04 40
T he P a r l i a m e n t ......................................... o-o 0-3 1-2 11-7
Sta te  C o n t r o l ........................................... 00 01 0-8 79
Council of M i n i s t e r s ............................. 00 00 03 31
Ministry of Fore ign  A f f a i r s .............. 09 12*2 1-5 55-7

» W a r ....................................... 0-6 3-5 798 8428
„ „ th e  I n t e r i o r ........................ 09 15-6 22-1 2564
„ „ F i n a n c e ................................ 161-3 1.7067 277 155-5
, „ J u s t i c e .................................. 54 432 11-8 1332
, „ Ind u s try  and Commerce 11 12-5 4-1 578

„ „ T ra n sp o r t  ........................ o-i 05 19 192
„ „ A g r i c u l t u r e ........................ 11 11-4 6-6 6 16
„ „ Religious Cults and  Edu­

cation  ................................ 0-6 10-8 41-6 472-5
„ „ Public  W o r k s .................... 4-0 35-1 149 163-3
„ „ L abour  and  Social P ro ­

tec t io n  ............................... o-i 0-9 300 661
,, „ Land R e fo rm ...................... 0-2 5-1 76 739
„ „ P osts  and  T e leg raphs  . . . 00 00 0-9 30

P e n s i o n s ..................................................... 21 27-7 33 125-8
G ran ts  to  d isab led  s o l d i e r s .............. — 3-9 153-1
S ta te  l i a b i l i t i e s ....................................... — — 18-6 2473

B) S t a t e  e n t e r p r i s e s ...................... 185 1646 2-1 21-9
C) M o n o p o l i e s  .................................. 83-7 9045 — —

Total A - f f i + C : 281-6 2.955-0 281-1 2.935-8
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trad ing  licences  gave  in  M arch X  20 
million as com pared  w ith  X  19'4 million in 
F e b ru a ry  and  X  19’9 million in March, 
1929. The Incom e Tax  y ie lded  X  19‘8 
million th e ,  f igures  for th e  p reced ing  
m on th  and M arch of 1929 b e ing  X  24"8 
million and  X  18‘3 million respec t ive ly .

Ind irec t  ta x e s  y ie lded  X  17T million 
as com pared  w ith  X  17"4 million in 
Feb ru a ry  and  X  13T million in March, 
1929. C ustom s du tie s  increased  from 
X  21'9 mill ion  in F e b ru a ry  to  X  31'7 
million or b y  X  9‘8 million, b u t  com pared  
w ith  March, 1929, th e y  declined by  X  l ’l 
million. S tam p  fees  and sim ilar charges  
rose from  X  16' 1 mill ion in  F e b ru a ry  
to  X  17'1 million, bu t  th e y  w ere  0'8 
million less  th a n  in  March, 1929. The 
P ro p e r ty  Tax  y ie lded X  3'3 mill ion as 
ag a in s t  X  2'6 million in F e b ru a ry  and 
2‘7 million in  March of l a s t  ye a r .  The 
10 p e r  cen t E x tra o rd in a ry  S u p p lem en ta ry  
Tax y ie lded  X  9 0 mill ion as com pared  
w ith  X  8'4 mill ion in  Feb ru a ry .

The t r a n s f e r s  from the  S ta te  Monopolies 
rose from X  66'2 million in  F ebruary  
to X  83'4 million in March, an increase  
of X  17'0 million.

The re v e n u e  from ta x e s  and  m o no po ­
lies du ring  M arch as com pared  with 
th e  av e rage  m on th ly  budg e t  for the  
1929/30 fiscal year ,  th e  r ev e n u e  in the

p rec ed in g  m o n th  and in March 1929 
is  g iven  below  (in mill ions of X):

Actual revenue.

D irect ta x e s  
In d ire c t ta x e s  
C ustom s d u tie s  
S tam p  fees

Feb.

1930 
56-2 
17 4 
21-9 
16*1

March

1930
56-3
17-1
31*7
17-1

1929 
65*3 
13*7 
32 8 
17*9

Via th 
o f the 
yearly 
budget 

for
1929/30 

51*7 
. 14-4 

35-4 
16*3

T otal of th e  
o rd in a ry  pub lic  
l e v i e s :

10 p e r  c en t E x tra ­
o rd in a ry  Tax 

P ro p e r ty  Tax

111 6

8-4
26

122*2

9-0
3*3

129-7

9-7
2*7

117-8

8-2
7-5

T o tal of th e  
o rd in a ry  pu b lic  

l e v ie s : 110 12*3 12'4 15-7

M onopolies 662 83*7 82*5 75-4

T o tal of pu b lic  
lev ie s  a n d  mo­
n opo lies : 188-8 218*2 224-6 208-9

T he  bud ge t  of ta x e s  and m onopolies  
for th e  y e a r  1929/30 w as  fixed at 
X  2.506'2 million. Of th is  sum  ta x e s  
w ere  e s t im ated  a t  X  1.601'7 million 
and  m onopolies  at X  904'5 million. In 
re a l i ty  tax es  h av e  y ie lded X  1.736'1 
million, and  m onopolies  X  886'1 mill ion 
w hich , ta k e n  to g e the r ,  comes to 
X  2.622'2 million, th u s  show ing  an 
excess  of X  116 million or 4'62 p e r  
over  th e  estim ates .

STOCK EXCHANGE

— The dem and  for dollars  on th e  
E uropean  m a r k e t  du ring  th e  per io d  
p reced in g /h o l id ay s  is  a  no rm al occurence 
for th e n  em ig ra n ts  send g if ts  to  th e i r  
families. C onsequen tly  issued  E u ro pean  
banks ,  and espec ia l ly  Po lish  ban ks ,  a re  
com pelled  to accu m ula te  dollar  r e se rv e s  
in o rder  to be  able to  cash  cheques ,  by 
A m erican  b a n k e rs .  This ex p la in s  th e  
increase  in  th e  q uo ta t ions  for th e  dollar  
on th e  Polish m ark e t .  In th e  course 
of th e  p a s t  few w eeks, and following an 
inc rea se  in  th e  dollar on th e  world stock 
exch an g es  th e  quo ta t io n  for d ra f ts  on 
New Y ork  showed an  increase .  Conse­
quently ,  th e  q u o ta t ion s  for E u ro p ea n  
draf ts ,  ca lcu la ted  in Po land  on th e  basis  
of th e  Am erican  exchange  rose  as c om par­
ed w ith  th e  end of F e b ru a ry ,  and  th e  end 
of M arch show ed th e  following d if fe r­
ences :  London rose by  X  00325, New
Y ork by  X  0'02, P a r i s  by  X  0'01, 
B russe ls  by  X  0'135, Z urich  b y  X  0"555 
Milan by X  0 0175, A m ste rdam  b y  X  0'24, 
V ienna  by X  0'13, P rague  by  X  0'015 
and  S tockho lm  by  X  0‘40 (all p e r  100 
w ith  th e  excep t ion  of th e  po un d  sterling).

As re s u l t  of th e  inc rease  in  th e  qu o ­
ta t io n s  for foreign d ra f ts  on th e  W arsaw  
Stock E x ch ang e  th e  z lo ty  shov.Ted a s l ight

28.2 1 8.3 10—15.3 17—22.3 24—29.3 31.3 p a r  I 
value

W a rsa w  E x c h a n g e

London £ 1 43-341/4 43-37V2 43-37'/5 43"379/I0 43-39V3 43‘37'Aj 43-38
New York $ 1 8'903 8-904*/8 8-9055/„ 8"906e/3 8-904'Ve 8-905 8-90
New York Cabel 8'92 8'920'A — 8-921 8'918 '/„ — —

P aris Fr. Fr. 100 34-89 34-89:V, 34"9lVs 34-904/5 34-927„ 34 90 172-00
Brussels Belg. 100 12426 l24-25'/3 124"35'73 124"322/s 124-39'/, — 12395
Zurich Sw. Fr. 100 172-05’/2 172-29V2 172-62 '/3 172-662/3 172"645/c 172-61 172-00
Milan Lir 100 46-73’/4 46-747,0 46-72 'U 46-733/5 46-75 172-00
A m sterdam FI. 100 — 357-61 357"831/5 357‘753/4 357-90 357-85 358-31
V ienna Sh. 100 125-57 125-58«/2 125-60'/., 125-65'/4 125-67'/„ 125-70 125-43
Prague Kc. 100 26-40 26" l l 2/s 26-43 26-43'/6 26-42V5 26-4lV2 18062
Stockholm Kr. 100 — 239'421/4 239-50 239-75 239-822/3 — 238-89

F o r e ig n

London

E x c h a n g e s  

£ 1 43-36 43"351/4 43-373/s 43"372 3 43-40/2 4339 43-38
New York X 100 11-25 11-25 11-25 11-25 11-25 11-25 11-22
Zurich X 100 58-07V2 58-06 58-062/3 57-98'/2 57"933/4 57-90 5814
V ienna X 100 — 79"571/s 79-569/ ,0 79-517* 79-5D/2 79-507, 79-55
Prague X 100 378*125 377-94 377-921/, 377-75 377-55 — 55-36
Berlin X 100 46-975 46-975 47 — 46-975 46-93'/s 46925 47-09
Danzig X 100 57-68 57-691/, 57-68 57’65'A, 57-587,0 57-62 57-63

d ow nw ard  ten d en c y  on th e  foreign in London show ed a v e ry  s l ig h t  decline cies in M arch did no t  a ssum e large
exc h a n g es ;  on ly  th e  q u o ta t ion s  in New as com p ared  w ith  F eb ru a ry .  The am oun t p ro por tions ,  m os t of th e  tran sa c t io n s
Y ork rem ain ed  unchang ed ,  w hile  tho se  of bus in ess  t ra n sac ted  in foreign cu rren -  be ing  c h e qu es  and cab les  on London,
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p a c k i n g  d e p a r t m e n t  a t  t h e  s z c z a k o w a  c e m e n t  f a c t o r y

(PHOT s. PLATER )

S H A R E S

In March th e  s i tu a t ion  on th e  W a r ­
saw sh a re  m a rk e t  w as  no t  sub jec t  to 
auy  considerab le  c h an g e s  as com pared  
with February .  Both se l ie rs  and p u rc h a ­

se rs  con tinued  to  be very ,  cautious 
w h ich  ad v e rse ly  affec ted  th e  am oun t 
of b u s in n ess  tran sac ted .  However,  as 
m ay  be seen  from  th e  a t ta ch ed  table ,  
th e r e  w as an im pro vem en t,  bu t  th is  
h a rd ly  changed  th e  w eak  tone w hich

m ay be reg a rded  as h av in g  b ee n  b ro ug h t  
about by  th e  dep ress io n  on o th e r  s tock  
exchan ges .  On th e  o th e r  hand ,  th e  yea r ly  
b a lan c e -sh ee ts  pu b li sh e d  by  Polish  b a n k s  
show  th a t  deposi ts  h av e  in creased  and 
t h a t  th e  re s u l ts  ach ieved  in th e  course

S H A R E S 28.2 1 8.3 10— 15.3 17— 22.3 24— 29.3 31.3 N o m i n a l

B ank  P o l s k i ............................................................. 164-50 1 6 5 1 5 167-30 167-45 1 6 7 9 0 167-50 2 100 —
B an k  D yskon tow y W a r s z a w s k i ...................... 127' — 127-— — 125 — 125-70 — 2 100 —
B an k  H andlow y w W a r s z a w i e ........................ — 117-— 117"— 117-— — — 2 100 —
B ank Zachodni ..................................................... — — — 7 8 ' - — 2 100 —
B ank  Zw. Sp. Z a r o b k o w y c h .............................. 7 8 5 0 78-50 78-50 78-50 7 8 5 0 78-50 2 100-—
W arsaw  Society  of Coal M in e s ........................ 50- 50-65 52-20 53 — 53-25 5 4 ‘— 2 100-—
Chodorbw ............................................................... — — — 137- — — — 2 100 —
Cegielski ...............................................................
Zjednocz. F a b ry k i  M aszyn, Kotfdw i W a-

40- 40-50 -- --- 40 — — 2 too-— |

gondw L. Z ie leniew ski i F itzner  - G am per — 5 6 5 0 — — — — 2 100-—
Norblin, B uch & W e rn e r  .................................. — — 65 — 65*— — — 2 100 —
S t a r a c h o w i c e ........................................................... — 20-75 21-20 21*25 20-55 20-35 2 100-—
Lilpop, Rau & L o e w e n s t e i n .............................. 24- 24-30 25-25 — 24-20 _ 2 50 —
Ostrowiec (b series) ........................................... — 60-50 — 54*25 5 4 - — 2 25 —
Modrzejbw ............................................................... — 12-15 13-50 13*75 1 2 5 0 12-25 2 50  —
R u d z k i ......................................................................... — — — — — _ 2 50-—
W arsz. Sp. Akc. Budowy P arow ozdw  . . . . — — — — 17-— — 2 50  —
B orkow ski (Elibor) ............................................ — 5-75 — — 5-— _ 2 25 —
W y s o k a ....................................................................... — — — — _ 2 100-—
Sila i Swiatlo  ................... ................................ — 8 8 7 0 8 7 - 8 5 '— — 85 — 2 50 —
Z a k la d y  Chem. Ludwik Spiess  & Syn — — 101-75 — 102 — — 2 100 —
Zjedn. Brow. W arsz. H ab erbu sch  & Schiele 106-40 107 — 107- 105 — 2 100- -
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H E A D  O F F I C E  O F  T H E  B A N K  
P K Z E M Y S f ,  O W  C 6  W W  P O Z N A N I U ,  P O Z N A I )

of 1929 are, for th e  m o s t  p a r t ,  favourable .  
At t h e  G en era l  M eeting of sh a re h o ld e rs  
of th e  W arsa w  D iscount B ank , he ld  at

th e  end  of th e  m on th ,  i t  was decided  to 
p a y  12 p e r  c e n t  d iv idend  a f te r  increas ing  
th e  r e s e rv e s  to  65 p e r  c en t  of th e  paid

up cap ita l .  O th e r  b a n k s  h a v e  also 
show ed  good re su lfs  for th e  p a s t  y ear .  
Of th e  b an k in g  sh a re s ,  th e  B ank  of 
Po land  w h ich con tinu ed  to  be in favour,  
w ith  th e  pub lic  rose  b y £  3 p e r  sha re ,  
Of th e  in d u s tr ia l  sh a re s  th e r e  was 
a good d e n  and  for th e  W arsaw  Society 
of Coalm ines w hich  rose by  9 p e r  cent: 
in th e  case  of o th e r  sha re s ,  th e  d iffer­
ences, as  co m pared  w ith  th e  p reced ing  
m o n th ,w e re  small.  The  O strowiec shares ,  
it is true ,  fell by  a few po in ts ,  bu t  at 
th e  end  of th e  m onth ,  d esp i te  h ig h e r  
quo ta t ions ,  it  w as  im possib le  to  get 
th e se  shares .  The sh a re s  of "Sila 
i fswiatlo” w ere  in good dem and from 
both hom e and foreign b uy e rs .  The 
tone, w h ich  p rev a i led  a t  th e  end  of th e  
month , seem ed  to fo reshadow  an  im p ro ­
v e m e n t  se t in g  in ea r l ie r  th a n  it was 
g en e ra l ly  an tic ipa ted .

S T A T E ,  M U N I C I P A L  A N D  
L A N D  L O A N S

— In th e  section of in te r e s t -b e a r in g  
secur i t ies  a big p u rc h a s in g  m ovem ent 
w as no ticeab le  and, as th e  dem and 
con tinued  to  grow, qu o ta t io ns  show ed 
an  u p w a rd  tren d .  Most of th e  p u rc h a s e s  
w e re  m ade  for in v e s tm e n t  pu rpo ses .  Of 
th e  G o v e rn m en t  secur i t ies ,  th e  5 p e r  
cen t  C onversion  Loan, th e  7 p e r  cen t 
S tab i l isa t ion  Loan and  th e  6 p e r  cen t 
D ollar Loan rose  by some few p e r  cent, 
w h e re a s  th e  P rem ium  Loan, th e  la rg e s t  
t r a n s a c t io n s  in  w h ich  w e re  m ad e  by 
ou ts ide  b ro k e rs ,  w ere  neg lec ted  and 
d ropped .  The 10 p e r  c en t  R a ilw ay  Con­
ve rs ion  Loan and  th e  bonds  of th e  
c re d i t  soc ie ties  and  obligations of 
th e  N ational Economic Bank, and th e

S t a t e ,  M u n i c i p a l  & L a n d  L o a n s 28'2 1—8.3 10— 15.3 17—22.3 24—29.3 31.3 N o m i n a l

5% Conversion  L o a n ..................................................... 52 — 52-20 5345 54-15 5505 £  100 —
7 % S tab i l isa t ion  Loan . . .  ................................. — 8625 88'— 87 — 87- ® 100 —
6% E x te rn a l  Dollar Loan 1920 ............................. — 73 25 74-25 75’- 75-75 — « 1 0 0 -
4% P rem ium  In v es tm en t  L o a n ................................. 130-— 127-20 128"— 125-90 12490 — gold £  100"—
5% P rem iu m  D ollar  Loan (2nd s e r ie s ) ................... 7975 74-55 74"60 75-25 7545 75-25 S 5-—

10% R ailway Loan (1st ser ies)  . . .  ........................ 102-50 102-50 10250 10250 10250 gold fr. 1 0 0 -
8% B an k  G o spo dars tw a  Krajowego Bonds 94 — 94-— 94 — 94 — 94 — 94'— gold £  100"—
8% S ta te  Land B an k  B o n d s ....................................... 94'— 94 — 94-— 94 — 94-— 94-— gold £  100-—
8% Com. Oblig. of th e  B a n k  G ospo dars tw a  Kraj. 94 — 94’— 94’— 94 — 94 — 94 — gold £  100"—
8% Land C red it  A ssocia tion  B o n d s ........................ — — — — 75*85 — £  100 —
4% Land Credit A ssociation B o n d s ........................ 43 — 43-10 44 — 44-90 — £  100 —
41$ Land Credit A ssociation  B o n d s ........................ 51-50 5255 5290 53-90 5435 55-25 £  100 —
8% Credit Soc. of th e  City of W arsaw  Bonds . . . 74-75 74-70 74-75 76-10 7635 7650 £  100 —
5 % Credit Soc. of th e  City of W arsaw  Bonds . . . — 5655 56 95 57-05 57-50 — £  100 —
4)$ C redit Soc. of th e  City of W arsaw  Bonds . . . — 53-50 53-75 — £  100-—
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bonds of th e  S ta te  Land B ank  rem ain ed  
unchanged.

In te re s t  bea r in g  secur i t ie s  of all 
denom ina tion  w ere in good dem and and 
qu o ta t ions  rose  accordingly . F requ en t ly  
th e  demand ex ceeded  th e  supply . T here  
was good dem and  from b ank s  w hich  
acted  on th e  b eh a lf  of Po lish  and foreign 
buyers .

B A N K  O F  P O L A N D

— D esp ite  th e  fac t  t h a t  for some time 
pas t  th e  fo re ign  t r a d e  ba lanc e  of 
Poland, w hich  p lays  an im p o r ta n t  role 
in th e  ba lance  of p a y m e n ts ,  h a s  b t e n  
favourab le ,  th e  bu siness  in foreign 
cu rren c ies  a t  th e  B ank  of Issue  h as  
h ad  d ur ing  th e  c u r r e n t  y e a r  a d is t inc tly  
un favo u rab le  ten den cy .  J a n u a r y  showed 
a su rp lu s  of sa les  ov e r  p u rc h a s e s  
am oun ting  to  Z  86’1 million, bu t  in 
F eb ru a ry  p u rc h a s e s  ex ceeded  sa les  by 
Z  2’8 mill ion and  in M arch  th e re  was 
again  an  excess  of sa les  over  p u rch ase s  
am o un t in g  to Z  33'8 million. The 
co m p ara t iv e ly  la rge  defic it  in  J a n u a r y

w as due  to specia l  causes  in the  
p rev io u s  m on ths  w hen , owing to it 
being th e  end  of th e  y ear ,  th e  dem and 
for foreign cu rren c ies  s h r a n k  to a 
m inim um  n ecess i ta t ing  a la rge  increase  
in th e  following m onth ,  w hen  th e  sales  
reach ed  th e  u n p re c e d e n te d  level of 
Z  219'7 million. However,  th e  p r im ary  
cause of th e  un fav o u rab le  ba lance  in 
foreign b us in e ss  a t  th e  B ank  of Po land  
in th e  course  of th e  f i r s t  q u a r te r  of 
th e  c u r r e n t  y e a r  lies in th e  economic 
s i tua t ion  of th e  coun try ,  i. e., th e  
sh r in k ag e  in p roduc t ion  and trade  
genera l ly ,  w h ich  is responsib le  for a 
falling off in foreign credits .

In M arch th e  p u rc h a s e s  of foreign 
cu rrenc ies  and  d ra f ts  by  th e  B ank of 
P o land  rose  considerab ly  as com pared  
w ith  F e b ru a ry  and  J a n u a r y  (Z  159’5 
million as aga in s t  Z  117’7 million and 
Z  133'7 mill ion re spec t ive ly ) ,  but sales 
rose  to  a  m u ch  la rg e r  e x te n t  (Z  193-7 
mill ion as ag a ins t  Z  114’9 million) and 
re ac h ed  th e  J a n u a r y  level. The sales 
to b a n k s  and  c l ien ts  w ere as follows: 
in  J a n u a r y  Z  160'8 million, in F eb ru a ry  
Z  758 million, in March Z 127’2

million, while th ose  to G o vernm ent  
D ep ar tm en ts ,  for th e  m os t p a r t  for th e  
serv ice  of th e  foreign loans, w ere 
Z  48'8 million in J a n u a ry ,  Z  28'8 
million in  F e b ru a ry  and Z  55'5 million 
in March. As a re su l t  of th e  outflow of 
foreign currencies ,  the  va lue  of th e  
foreign cu rren cy  re se rv e s  he ld  by th e  
B an k  declined from Z  460'9 million to 
Z  441'4 million; th e  p ort ion  of th e  
re se rv e s  inc luded in th e  cover  for the  
no tes  in c ircu la t ion  fell from Z  360’5 
million to Z  325'2 million, w hile  th a t  
no t included in  th e  cover increased  
from Z  100 4 million to  Z  116’2 million.

The bullion re se rv e s  during  th e  
m onth  of March rose from Z  701'1 
mill ion  to Z  701'9 million, due p a r t ly  
to small p u rc h a s e s  of gold in the  
coun try ,  chief ly  in th e  form of coins, 
am oun t ing  to  Z  0'2 million, and p a r t ly  
to p u rc h a s e s  m ade  abroad w hich came 
to Z  0'6 million.

As a r e s u l t  of th e  sale  of gold in  th e  
form of G erm an  coins and a s im ul taneous  
p u rc h a s e  of gold abroad ,  w h ich  was 
left th e re ,  th e  v a lue  of th e  gold re se rve  
of th e  B an k  held  ab road  rose  from

F e b r u a r y  28 t h M a r c h  10t h M a r c h  20 t h M a r c h  31 s i

A s s e t s :
B u llio n :

gold in  v a u l t s ..................
* a b ro a d  - - - - 

s ilv e r  (go ld  v a lu e ) -----

521,503 323-16 
179,552.653-50 

2,299.339-68

521,557.555-41 
179,552 653-50

482,785.767 20 
219,020.851-73

482,860.981*39 
219,045.501 15

F oreign  c u rre n c y , d ra f ts  
a n d  a s s e ts  - ..................

701,055.976 66 

360,481 334-01 1„061,537.310 67

701,110.208-91

339,986.227-98 1*041,096.438 89

701,806.618-93 

326,000.183 09 1„027,806.802*C2

701.906.482 54 

325.188.477-87 1*027,094.960*41
F oreign  c u rren cy , d ra f ts  

an d  a s s e ts  n o t in c lu d ed
in  th e  c o v e r  ---------

S ilv e r  a n d  to k en  co in s  - - 
B ills of ex ch a n g e  - - 
L o an s  a g a in s t se c u r it ie s  - 
Own in te re s t-b e a r in g  s e ­

c u r itie s  ............ .................
R ese rv e  fu n d s  in v e s te d

in  s e c u r i t i e s ...................
L o an s  to G ov ern m en t - - -
P ro p e r ty  -------------  -----
O ther a s s e ts  - ----- -----

100,400.497-26 
622.513-78 

668,446 692 29 
70.269.768 46

7,678.983-12

83.531.438*— 
25,000.000'— 
20 000 000*- 

118,343.908-40

109,334.65834 
774.504-75 

636,497.578 49 
69,362.26956

7,513.720-23

83.531.478*— 
25,000 000 — 
20,000.000-- 

120,801.570 02

107,570.821-96
767.050.93

630,231.703-21
69,555.956-10

8,365.703.93

83,536.880-12
25.000.000"—
20.000.000" — 

100.101.572*21

116,531.120*99 
530.857-93 

623,592.534 — 
73,113 826*-

8,105.414-27

84,027.563-52
25.000.000-—
20.000.000 — 

108 235 300-01

2*155,831.151-98 2*113,922.218-27 2*071,936.490-48 2*085,953.586 23

L i a b i l i t i e s :

C a p i t a l ....................................
R ese rv e  fu n d  --------- --------
S ig h t l ia b i l i t ie s :  

c u rre n t a cc o u n ts  of 
S ta te  in s ti tu tio n s 282,569.171 96

150,000 000 — 
110,000.000*—

238,925.232*27

150.000.000 —
110.000.000-—

252,323.872-36

150,000 000 — 
110,000.000-—

155,442 586 59

150.000.000"—
110.000.000"—

o u ts ta n d in g  c u rre n t a c ­
c o u n ts  .............................

s ilv e r  p u rc h a se s  a / c -----
S ta te  c re d it fu n d  a/c  - - 
v a rio u s  a c c o u n ts  ---------

137,831 220-48 
13,000 000-— 
7,432.923 06 

15,602 107-90

179,195.830 08 
13,000.000-— 
7,432.923 06 

13,206.640*33

164,815.775 53 
13,000 000-— 
7.901.203 06 

12.925.010 19

147,625.417-27 
13,000 000*— 
6,901.203 06 

14,184 659 16
456,435.423 40 451,760.625-74 450,966 861-14 337,153.865 99

N otes in  c ircu la tio n  ----- 1.281,759.920-— 1*738,195,343 40 1*244,123 800*— 1*695.884.425-74 1.201,065.370*— 1*652,032.231 14 1*234,023.160 — 1*661,177.025 99
S pec ia l a cco u n t of the

T re a s u ry  ...........................
O th e r l i a b i l i t i e s -------------

75.000.000-— 
82,635 808-58

75.000 000-— 
83,037.792-53

75,000.000*— 
85,904.259 34

75.000 000-— 
89,754.56 -24

2*155,831.151-98 2*113,922.218-27 2*072,936 490-48 2*085,931,586-23
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Z  179*6 million to Z  219*0 million, 
w hile  th e  gold k e p t  in  the  v au l t s  of the  
B ank  declined from Z  521*5 million to 
Z  482'9 million.

The chan ges  in th e  bull ion  and 
foreign cu rren cy  cover  for the  note  
is sue  and  s igh t  liabil it ies  are  given 
below (in mill ions of Z):

February February March 
1st ' 28th ' 31st 

gold  700-5 701-0 701-9
fo re ig n  c u rre n c ie s  

and  lia b ilit ie s  418 6 360‘5 325 2
T o ta l: 1.119-1 ‘ 1.061-5 1.027-1

In re la t ion  to  th e  va lue  of th e  n o tes  in 
c ircu la t ion  and  s igh t  liabil it ies, th e  
above  cover  re p re se n te d  61’83 p e r  cen t 
a t  the  end  of March, th e  co rrespond ing  
f igure  a t  th e  end of F e b ru a ry  being 
61*07 p e r  cent. The gold cover  alone 
w as  42*25 p e r  cen t  a t  th e  end  of March 
as co m p are d  w ith  40*33 p e r  c en t  a t  th e  
end of th e  p rec ed in g  month . The 
in c rea se  in th e  p e rc e n ta g e  of th e  cover 
in March, desp i te  a fa i r ly  la rge  decline

in th e  v a lue  of th e  cover, is accounted  
for b y  a s im u l taneo us  d ecrease  in the  
to tal va lue  of the  b a n k n o te s  in 
c ircu la t ion  and s ig h t  l iab il i t ies  from 
Z  1.738*2 million to Z  1.661*2 million. 
The fall, h ow ever ,  conce rns  only  th e  
va lue  of th e  s igh t  l iab il i t ies  w h ich  
d rop ped  from Z  456*4 mill ion  to Z  337*2 
mill ion for th e  v a lue  of th e  b a n k n o te s  
in c ircu la t ion ,  a f te r  a d rop dur ing  two 
consecu tive  m onths, rose  in  M arch  from  
Z  1.281*8 million to  Z  1.324*0 million.

The drop  in  s ig h t  l iab i l i t ies  w as  due 
to a fa l ling off in  th e  depos i ts  on 
cu r r e n t  accoun ts  from Z  420*4 million 
to  Z  303*1 million; th e  d epo s i ts  of the  
G o vern m en t  Cash Offices declined  from 
Z  282*6 million to  Z  155*4 million, 
w hile  th e  d epo s i ts  of p r iv a te  f irms and 
ind iv idua ls  rose  from Z  137*8 million 
to Z  147*6 million. The o th e r  i tem s 
inc luded in  s igh t  l iab il i t ies  e i th e r  
show ed a d ec rease  ( the accoun t of th e  
S ta te  C red it  Fun d  orig inat ing  in the

S tabi ll isa tion  Loan decreased  £ from 
Z  7*4 million to Z  6*9 million) or 
re m ain ed  un c h an ged  ( the  s i lver  p u rc h a s e  
accou n t—Z  13*0 million).

The increase  in th e  value  of th e  
b a n k n o te s  in c ircula i ion  is to  be 
a t t r ib u ted  to  a fall in the  depos i ts  on 
g u a ran tee  accoun ts  for at th e  sam e tim e 
th e  outflow of foreign cu rrenc ies  and 
a fall in c red i ts  ten d ed  to d im in ish  the  
v a lu e  of th e  no te  issue. The v a lue  of 
th e  loans  ag a in s t  secu r i t ie s  rose  in 
March from Z  70*3 million to Z  73*1 
million, b u t  th e  va lue  of th e  bills in 
portfolio  declined from  Z  668*4 million, 
to Z  623*6 million, a l though  at th e  
sam e tim e th e  v a lu e  of th e  d iscount 
cred i ts  g ra n te d  rose by 5 p e r  cent.

Of th e  o th e r  i tem s of th e  ba n k  cover  
for th e  n o te s  in  c ircu la t ion  and s igh t 
liabil it ies,  th e  v a lu e  of th e  s i lver  and 
to ken  coins p u rc h a s e d  b y  th e  B ank 
declined during  th e  m on th  from Z  0*6 
mill ion to  Z  0*5 million, th e  v a lue  of 
in t e r e s t - b e a r in g  secur i t ie s  rose from 
Z  7*7 mill ion to  Z  8*1 million, and the 
d eb t  of th e  T rea su ry  rem ained  unchanged  
a t  Z  25 million.

T he  w hole  b a n k  cover  for th e  n o tes  
in  c ircu la t ion  and s igh t  liabil i t ies  is 
g iven below (in mill ions of Z):

January February March
1st 28th ' 31st

bills 7042 668-4 623-6
P o lish  s ilv e r  co in s

a n d  to k en  m oney 0 2 0-6 0-5
lo a n s  a g a in s t s e ­

cu ritie s 76-9 70-3 73-1
ow n in te re s t-  b e a ­

r in g  s e c u r it ie 5-9 7-7 8-1
lia b ility  o f th e

T rea su ry 25-0 25-0 25-0
Total: 8122 772-0 730-3

L A T E S T  N E W S
W A R S A W  E X C H A N G E *

10.4.30 
1 =  Z  8*906 
1 =  .  43*38

22.4.30 
Z  8*907 
,  43*37^

B A N K  O F  P O L A N D :
A S S E T S :

Gold re se rve  ................ s
Foreign b a lances  . . .  „ 

(not
included in  th e  cover) , 

Bills of exch an ge  . . .  , 
Loans aga ins t  secur it ies  „ 

L I A B I L I T I E S :
Notes in circulation . . .  „ 
C u rren t  accounts  . . .  „ 
O ther  s igh t  l i a b i l i t i e s . . .  „

B A N K  N O T E S  C O V E R
(gold  & fo re ig n  c u rre n c ie s)

10.4.30
702.030.663*89
299,071.023*91

113,885.073*05
608,802.538*68
71,570.081*—

1,,278,465.460* 
308,343.583*75 

29,841.869*51

61*92%

20.4.30 
' 702,075.120*63 

292,555.383*89

111,021.770*90 
607,037.767*11 

72,387.616 —

1 ,,248,845.680 — 
334,347.724*13 

29,845.909*43

61*66%
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G I E S C H E
S P O L K A  A K C Y J N A

P R O D U C E R S  OF

GIESCHE BRANDS
FINE ZINC — REFINED ZINC — SLAB ZINC — PRESSED 
ZINC — ZINC SHEETS — CADMIUM — PIG LEAD — 
L E A D  S H E E T S  — L E A D  P I P E S  — L E A D  W I R E  — 
L E A D  S H O T  — R E D  L E A D  — L I T H A R G E  — S O L D E R  
SULPHURIC ACID OF ALL GRADES — OLEUM 20°/.

C O A L :  GIESCHE & CLEOPHAS BRANDS

PLANTS: S Z O P I E N I C E  — T R Z E B I N I A

M I N E S :  B L E I S C H A R L E Y — ZALtJZE— 
K A T O W I C E  — C H R Z A N O W

G E N E R A L  S A L E S  OFFICE:  
K A T O W I C E

F O R E I G N  S A L E S  B R A N C H E S :
D A N Z I G  — HUNDEGASSE 94. B E R L I N  — UNTER 
DEN LINDEN 17. V IEN N A  — INVALIDENSTRASSE 7. 
PRA G U E — GEBRUDER SCHRAMMEK, FOCHOVA 7. 
B U D A P E S T  — URBAN KOHLENHANDELS A. G.

T E L E G R A P H I C  A D D R E S S i  G 1 E S C H E — K A T O W I C E



K. BUSZCZYNSKI & Sons Ltd.

SUGAR BEET PEDIGREE CULTURES 
GROWERS OF PEDIGREE GRAINS AND  FIELD SEEDS

HEAD OFFICE: 1, MAZOWIECKA 
W A R S A W ,  P O L A N D

BANK 
ZWIAZKU SPOLEK ZAROBKOWYCH

SP.  AKC.
(UNION BANK OF THE CO-OPERATIVE SOCIETIES)

ESTABLISHED 1886 

C A P I T A L  A N D  R E S E R V E S  Z  22,500.000 

H E  A D - O F F I C L E :  15, P L A C  W O L N O § C I ,  P O Z N A N

B R A N C H E S :  WARSZAWA, LODZ, KRAKOW , WILNO,
KATOW ICE, B Y D G O SZ C Z, LUBLIN,
KIELCE, S O S N O W IE C , P IO T R K O W ,
TORUN, GRUDZIADZ, RADOM, BIELSKO.

D A N Z I G  - H O L Z M A R K T  18.

T E L E G R A M S :  ’’Z A R O B K O W Y ”

B A N K I N G  T R A N S A C T I O N S  O F  A L L  K I N D S

ii



GORNOSLASKIE
ZJEDNOCZONE HUTY 
KROLEWSKA I LAURA

SP. AKC.

(THE SILESIAN UNITED ROYAL 
A N D  L A U R A  F O U N D R I E S )  
P O L I S H  U P P E R  S I L E S I A

1. — C oa l from the Laura and Richard
Pits — Krolewska Huta

2. — F o u n d r ie s  — at Krolewska Huta
3. — G e n e r a l E n g in e e r in g  D e p a r t­

m e n t— at Krolewska Huta: Waggons, 
springs, stampings, bridge building, &c.

4. — M a ch in ery  W o r k sh o p s  — Huta
Zgoda

5. — Iron  M ines — at Tarnowska Gora,
Chorzow, Schmiedeberg and Czesto­
chowa

6. — A f f i l ia te d  C o m p a n ies: Screw and
rivet works — at Siemianowice; Screw, 
nut and rivet works — at Danzig

H E A D  O F F I C E :  K A T O W I C E ,  1 to 3, K O N C K I E G O
TELEPHONE: 899

DIRECTORATE: KROLEW SKA HUTA, 11, MONIUSZKI
TELEPHONE: 218-222

COAL O F F I C E :  SIEMIANOWICE. TELEPHONE: 5 2 - 6 3

n i



’’ S T R E M ”
C H E M I C A L  W O R K S  Co. Ltd.
HEAD OFFICE: 7, MAZOWIECKA, WARSAW 

Factories at: Strzemieszyce, Lodz, Tar- 
chomin, Lwow and Winnica (in Poland)

O W N  P R O D U C T S :

B o n e  g lu e
stamped (padlock) and unstamped in small 
oblong cakes and in large squares

S k in  g lu e
neutral reaction guaranteed, produced by 
own system:

а) av e rage  glue for ca rp e n t ry ,  book­
binding &c.

б) spec ia l  q ua li ty  of a  v iscosity  above 
6 by  40° C in h a lf  - w aggon loads; 
to be su pp l ied  in  w h a te v e r  q u a n t­
i ty  requ ired

B o n e  f lo u r s :
containing: 1/30, 4/15, 4,5/22 and4/20

O l e i n e ,  S t e a r i n e ,  G l y c e r i n e

B A N K  S L ^ S K I
B A N Q U E  D E  S I L E S I E  S. A.

P a i d  u p  c a p i t a l  1  5,000.000

AUTHORISED TO TRANSACT BUSINESS IN FOREIGN CURRENCIES

H E A D  O F F I C E :  KATOWICE (UPPER SILESIA) 9, UL. 3 MA.1A 
BRANCH OFFICE: CZESTOCHOWA, 18, II ALEJA
T E L E G R A P H I C  A D D R E S S :  S L A B A N S I L

A L L  K I N D S  O F B A N K I N G  B U S I N E S S  T R A N S A C T E D

CURRENT ACCOUNTS AT THE BANK OF POLAND AND 
AT THE POCZTOWA KASA OSZCZ^DNOSCI (POSTAL SAVINGS RANK) No. 300.110

Warsaw Society of Coal Nines 
and Smelting Works Ltd.

c a p i t a l :  a  15,000.000

C O A L  M I N E S :  

’’K A Z IM IE R Z ” AND ”JU L JU S Z ”

BEST DOMESTIC AND INDUSTRIAL COAL

E x p o r t s  t o :  F rance ,  I taly, Sweden,
A ustr ia ,  R um ania ,  Czechoslovakia ,  H ungary

HEAD OFFICE: 5, T R A U G U T T A  W A R S A W

A d m i n i s t r a t i o n :

NIEMCE, POCZTA KAZIMIERZ — STRZEMIESZYCE

IV



BALANCE-SHEET OF THE

STATE LAND BANK
A S  ON  A P R I L  1 S T,  1 9 3 0  

ASSETS LIABILITIES

X sr

1. Cash in hand  and w ith  b a n k s  . 8,150.522 26
2. Fore ign  E x c h a n g e .......................... 1,109.051 22
3. In te re s t -b e a r in g  secu r i t ie s  . . . 73,876.589 48
4. S h a re s  and  s t o c k .......................... 2,167.630 67
5. Securi t ies  forn ing p a r t  of the

M ortgage Bond and Im p ro v e ­
m ent D eben tu re  Bond R eserve
F u n d ............................................... 7,700.292 15

6. C o r r e s p o n d e n t s .............................. 40,658.191 01
7. Bills d i s c o u n t e d .............................. 67,072.934 50
8. Bills p ro te s te d  .............................. 877.051 11
9. Loans secured by  bills and  o th e r 121,933.985 87

docum ents  ..................................
10. A dvances  secured  by goods . . 36.491.997 30
11. P u rv ey o rs  of goods (advances) . 4,429.390 30
12. A m ounts  due for land p u rch ased 3,800.574 39
13. Sundry  d e b t o r s .............................. 59,567.106 01
14. Goods ............................................... 46.243 09
15. A m ounts  due sub jec t  to  legal 2,648.692 15

p r o c e e d i n g s ...................................
16. Doubtful d e b t o r s .......................... 300.473 28
17. Loans in th e  form of m ortgage 272,481 620 00

and o th e r  b o n d s ..........................
18. P re l im in a ry  dues on loans in 304.590 00

bonds ................................................
19. In s ta lm e n t  of loans  in bonds  . 14.173.754 18
20. Coupons of d raw n  m or tgage  and 557 28

land -am el io ia t ion  bonds . . .
21. G rain  R e s e r v e .................................. 34,259.120 67
22. C oun try  - e s ta te s  in course  of 28,238.450 37

p a r c e l l a t i o n ..................................
23. Real e s ta te  and build ings . . . 7,189.344 75
24. Movable P r o p e r t y ...................... 2,769,692 23
25. T ran s i to ry  e n t r i e s .......................... 7,180.850 96
26. A d m in is t ra t ive  ch a rg es  . . . . 4,077.924 16

801,506.629 39

1. A dm inistered  f u n d s ..................... 325,998.391 53
2. C o l l e c t i o n s ....................................... 2,166.000 58
3. D ebtors  by  v i r tu e  of g ra n te d

g u a ra n te e s  .................................. 2,961.654 16
4. Deposits  ........................................... 63,329.404 59

T o t a l :  . 1„195,962.080 25

X gr

1. C a p i t a l ............................................... 148,425.966 22
2. Funds  a l loca ted  for social and

scientific  p u r p o s e s ................. 337.171 34
3. Sinking Funds .............................. 1,025.471 36
4. T re a su ry  t im e  depos i ts  . . . . 72,000.000 00
5. D eposits  ........................................... 32,620.266 17
6. Cur en t a c c o u n t s .......................... 60,797.022 83
7. Bills re -d iscounted  ...................... 19,427 585 35
8. C o r r e s p o n d e n t s .............................. 23,046.940 00
9. Mortgage and D eben tu re  bonds

i s s u e s ............................................... 272,481.620 00
10. R edem ption of m ortgage  bonds

d r a w n ............................................... 40.932 00
11, Mortgage Bonds S ink ing  Fund . 1,666.508 51
12. In te re s t  fund for m ortgage  and

D eben tu re  b o n d s ...................... 9,961.124 60
13. P a yab le  Coupons on Mortgage

Bonds in c i r c u l a t i o n ................. 45.415 56
14. A dvance  in s ta lm e n ts  of loans

in B o n d s ....................................... 282.424 38
15. Creditors for land p u rc h a s e d  . . 10,431.785 98
16. P ay m en ts  on accoun t and  in s ta l ­

m en ts  due for land p u rch ased 417.733 89
17. P u rv eyo rs  of g o o d s ...................... 1,395.799 47
18. S undry  c red i to rs  .......................... 63,892.088 24
19. T rans i to ry  e n t r i e s .......................... 3,242.442 30
20. P rov is iona l c red i t  b a lances  on

var io us  a c c o u n t s ...................... 5,269.103 39
21. Land Reform W o rk ing  Fund . . 2,570.663 82
22. F unds  a r is ing  from  loans  g ran ted

by th e  fo rm er  S ta te  Land B anks
of th e  p a r t  tioning pow ers  . 16,358 071 23

23. O bligations assum ed  a r is ing  out
of th e  in d eb ted n ess  of th e
fo rm er S ta te  Land B anks of
th e  p a r t i t io n in g  pow ers  . . . 1,523.045 88

24. In te re s t  and comm ission . . . . 6,045.346 02
25. In te re s t  and  comm ission on ac­

count of n ex t  y e a r ................. 62.763 10
26. Balance  of adm in is te red  funds

a t  disposal of th e  T reasu ry  . 33,859.219 79
27. Net p ro f i t  for the  y e a r  1929 . . 14,280.117 96

801,506.629 39

1. A dm in is te red  funds  (T reasury
g r a n t s ) ........................................... 325,998.391 53

2. Sundries  for collection . . . . 2,166.000 58
3. C reditors  by  v ir tu e  of g ran ted

g u a ra n te e s  ................................... 2,961.654 16
4. Sundries  to  depos i ts  . . * . . . 63,329.404 59

T o t a l : 1,.195,962.080 25

V



H O H E N L O H E  
W O R K S

JOINT S T O C K  CO M PANY

WELNOWIEC (UPP. SILESIA)

T e l e g r a p h i c  address: "H O H E N L O H E ” W ELNOW IEC SLASK PO LAN D  

H e a d  o f f i c e  t e l e p h o n e :  K A T O W I C E  4 4 0  — 44J8, 454  

DEPARTM ENT I. — C O A L

Flaming coal from "MAKS”, "WUJEK" &
”JERZY" mines and also the "Zjednoczona 

Kopalnia Hohenlohe Fanny"
Briquettes from "W U JEK " mine — trade 

mark "H. W."

DEPARTM ENT II. -  METALS

Zinc (spelter) sheets Zinc (spelter) ”H. 
Zinc (spelter) Hohen- H. K r o n e "

lohe brand (refined (double refi-
and unrefined) ned)

Zinc (spelter) dust

EXCLUSIVE SELLING A GENTS: DEPARTM ENT III. — ACIDS

"FU LM EN ” — Gornoslqski Handel W^gla 
Sp. z ogr. odp.

KATOWICE, 3, 5 & 7. JULJUSZA LIGONIA 
T E L E P H O N E :  497, 498, 807, 2271, 2272

Sulphuric acid (60% commercially pure) 
S u l p h u r i c  acid from 92 — 100%
Oleum 12% Oleum 20%

V I



BANK CUKROWNICTWA
SP.  AKC.

S U G A R  IN D U S T R Y  B A N K  L T D .

P O Z N A N  ( P O L A N D ) ,  7, S E W .  M I E L ^ Y N S K I
TELEGRAPHIC A D DR ESS: ” B A C U K R O”

B R A N C H E S :

W A R S A W ,  55, K R A K O W SK IE PRZED M IESCIE,
L W 0  W, 1 , JA G IEL LO N SK A
D A N Z I G ,  BA LTY CK I BA NK KOM ISOW Y, 11/13, M ALZERGASSE

B A N K I N G  B U S I N E S S  
O F EVERY D E SC R IPTIO N  TRA NSA CTED

H O  M E - D E P A R T M E N T :
THE W HO LESA LE O F ALL KINDS OF SUGAR PRODUCED 

BY THE SUGAR FA C TO R IES BELO N G IN G  
TO THE SU G A R -C A R T E L

E X P O R T - D E P A R T M E N T :
TH E SALE OF SUGAR, M OLASSES AND D RIED  BEET PU LP 

FO R FO R EIG N  ACCOUNT

P U R C H A S E - D E P A R T M E N T :
THE FU R N ISH IN G  OF A R T IFIC IA L  M ANURES, COAL, COKE, 

BAGS, L IM E -S T O N E  AND O TH ER A R TIC LES FO R 
THE NEEDS O F THE SUGAR AND AGRICU LTURA L 

INDUSTRY AND FO R  THE O PER A TIO N  
OF SUGAR FA C TO R IE S
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’’P O L A N D ” M A G A Z I N E
AN ILLUSTRATED 
MONTHLY PUBLIC­

ATION IN THE 
E N G L I S H  

L A N G ­
UAGE

D e v o t e d  t o t h e  d i s s e m i n a t i o n  of  a c c u r a t e  i n f o r m ­
a t i o n  c o n c e r n i n g  a l l  p h a s e s  of  c u r r e n t  P o l i s h  l i f e  

Well edited — Profusely illustrated 
A magazine of the first rank

C o n t a i n s  a r t i c l e s  b y  t h e  b e s t  a u t h o r i t i e s  i n  t h e  f i e l d s o f  
h i s t o r y ,  l i t e r a t u r e ,  a r t ,  i n d u s t r y ,  c o m m e r c e ,  f i n a n c e

S u b s c r i p t i o n  ( d o m e s t i c )  S 3'00 p e r  y e a r  
C a n a d a  8 3‘2 5 ----------------------------------------------------- F o r e i g n  s 3 50

P U B L I S H E D  BY A M E  R I C A N - P  0  L I S H C H A M B E R  O F  C O M M E R C E  A N D  I N D U S T R Y  
953, T H I R D  A V E N U E ,  N E W  Y O R K  C I T Y

TO THE ATTENTION OF PERSONS 
DESIRING TO ADVERTISE IN POLAND:

T H E  W E E K L Y

POLSKA CQSPODAPCZA
F O R M E R LY

P M E M Y S L iH A M E L

IS THE LA R G EST MAGAZINE O F EC O N O M ICS IN PO L A N D , H A S THE 

LA RG EST CIRCULATION AND GIVES M OST COM PLETE INFORM ATION

IT IS THE TWIN PUBLICATION O F TH E MONTHLY

THE POLISH ECONOMIST

A D D R E S S :  2, E L E K T O R A L N A ,  W A R S A W

V I I I



POLISH S T O  PETROLEVM 
COMPANY

H E A D * O P F I C E : L W d W / 1 , S Z P I T A L N A i  
T E L E P H O N E S ' .  3 “2 8/ 2.-48,39'2C>, 3 9 -2 1  

T E L E P H O N E  - OF THE -QENERAL MANAqE C :39-4-2 
BRANCH-OFFICE: WARSAW, l^ZKOLNA/TElEPH.-.^O-a^U-*-#

' T H U - L A E O E ^ T  

PETROLEJVH- RUFlNfjRY in EVROPZj
O R O A K W O N 'M O ^ - W - T O - D / f f 0 - L I ^

BRANCH - OFF ICE-1 N-DANZIR 
POLISH-.STATE-PETROLEVM- C O M P A N Y  
PAtf STWOWE- ZAKEADY-N AFTOVYE-5. A. 

WALLqATTE 15/16, TEL.287-^6
A C J E j N C n i^

'qJ'J
OFF E R/- BE ST- C R A P E  - P E T R 0 L E V M - P R 0 D V C T .S  

AT - C O M P E T I T I V E  - P R I C E S :
BENZINEfor aerep fan ef and Automabiief,extractive purposes, seating wax-, 
PETROLEVM giving \Agf(xwe,export,ordinary refined, And induftriaiy 
O l  L VA fd'uic, motor cat a i f ,  aerial e n g in e  oi(, cylinder oiC, And a f f  

grades ° j Sgeciai oi(f; Q R E A S E 5 Xovottes grease, ropey, vsfetine 
for -naturaC And for technicaC parpo/ty; PAR AFFINE andCANDLES. 
 ̂RETAIL-AN0-WHOLESALE*in ALL-THE-MORE-IMPORTANT C 

I IOCALITIES-FROM-OWN-AND-COMMI5SION • STORES 5 
OWN - j T O R A q E - T A N K S



POLISH STATE 
C O A L - M I N E S

IN U P P E R  S I L E S I A  
(POLAND)

SOCIETE FERM IE RE DES 
M I N E S  F I S C A L E S  D E  
L ’ E T A T  P O L O N A I S  
E N  H A U T E  S I L E S I E

K R O L E W S K A  H U T A  

( S I L E S I A)

9-15, RYNEK

T E L E P H O N E :  TELEGRAPHIC ADRESS:

KROLEWSKA HUTA „ S K A R B O F E R M E ”
636, 637, 638, 639, 640 KROLEWSKA HUTA 

KATOWICE 972 POLAND

O F F E R :  COAL, COKE, BRIQ U ETTES
AND AMMONIUM SULPHATE 

FROM THE ” K R 0 L ” , ’’BIELSZO W IC E” 
A N D  ’’K N U R O W ” M I N E S

X


